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Commissioners’ Reportt. 


To His Worship the Mayor and the Members of the Council 
of the Corporation of the City of Toronto. 


TORONTO 


Gentlemen: 


Your Commissioners beg to submit their Eleventh Annual Report on the opera- 
tions of the Toronto Hydro-Electric System for the year ended 3lst December, 
1921, accompanied by the Revenue Account, Balance Sheet and Subsidiary State- 
ments. The Accounts have been audited by the Audit Department of the Corpora- 
tion of the City of Toronto, whose certificate is appended thereto. 


Financial Position as at The operations for the year 1921 have resulted as 
31st December, 1921 follows: — 


The gross eae amountea' to thesuim Of 15 ee ees Chee ce $3,622,605.23 


The cost of electric current and the expenses of operation and 
management, including repairs and maintenance, absorbed the 


TITTLE A rt ta een ee ne ed he ha hs tie Nk PINZ SIS 25 


Leaving a surplus of income on operating account of.............. $1,410,231.28 


Interest, Depreciation, Exchange, Taxes, Sinking Funds and De- 
benture retirals absorbed the sum of ...................... Si 1,195,877.97 


Leaving a surplus of net income for the year of.......¢............ $214,353.31 


Had the enterprise been conducted as a commercial corporation with perpetual 
share capital the net earnings for the year ‘would have been shown at the amount of 
$896,300.10, that being the sum of the interest payments, the sinking fund appro- 
priations, the debenture retirals, and the net surplus. This would be the equivalent 
of a dividend at the rate of approximately 9.4 per cent.for the year on the average 
amount of capital invested. 


The net funded debt at 31st December 1921 less sinking funds in the City Trea- 
surer’s hands, amounted to the sum of $9,498,309.06, all of which will be promptly 
paid at maturity by the annual retirals of the serial debentures and by the operation 
of the sinking funds applicable to the long term debentures. 


Three 


Four 


The total amount of the unfunded debt at the same date was $641,920.42 against 


liquid asset resources of $1,816,655.42. Of the latter $562,225.87 represented cash 


on hand and on deposit. 


-Surplus funds, representing profits after meeting all operating costs, interest, 


taxes, and exchange losses, had been accumulated at the same date to the amount of 
nearly five million dollars as follows, viz: — 


(1) 
(2) 


(3) 


Gy, 


O} 
(6) 
(7) 


(8) 


Operations of 
1! Bat oe 


Power Cost 


A Reserve Fund for the replacement in the future of Buildings, 
Plant, and General Equipment as such wear out, of.......... 
Reserve Funds for general contingencies, for loss on Ameri- 
can exchange, and for contingent liabilities arising out of the 
Workmen’s'Compensation Act; ote siesta 


Sinking Funds held by the City Treasurer for the retiral at 


maturity of Debentures, and interest thereon, of  ......... 
Serial Debentures retired, thereby creating additional equity 
In underlying DLOpert ys OL eave aera hs 9 eee ee Sin ee 
Resernve:for-nevwepremisess 2. ea. atte) eee ee ele 
Additional free Surplus of = «....... 0.00 eee eee 
Sinking Funds held by the Hydro-Electric Power Commission 
of Ontario for the retiral at maturity of debentures represent- 
ing Toronto’s share of cost of the lines and stations of the 
Hydro-Electric Power Commission of Ontario ............... 


$2,411,349.10 


294,384.71 
1,239,614.21 


312,076.73 
100,000.00 
445,452.72 


243,279.95 


Total Reserves as per Balance Sheet ..................... 


LESS: 
(a) The Reserve for Depreciation of leasehold 
property for which no value is held...... $39,047.00 


(b) The Reserve for loss on American Exchange 
which was an actual incurred liability at 


thetend of 192 (i ria eee $44,202.16 


Net: Reserves of the Nature of Surplis 94.5 fom oe ee 


$5,046, 157.42 


$83,249.16 


$4,962,908.26 


Electrical energy purchased from the Fiydro-E leorric Power 
Commission of Ontario during the year cost $1,111,019.01 or 


30.7 per cent. of the gross income, against $974,827.92 for the 


that year. 


preceding year or 31.0 per cent. of the gross income of 


) 


At the governing rate of $17.00 per H.P. fixed by the Provincial Commission 
the charge for the year would have been $1,034,089.11 or 28.6 per cent. of the gross 
income. After the close of the year’s operations, however, the Provincial Commis- 
sion advised your Commissioners that the cost of the power supplied them during 
the year was $76,929.90 greater than had been charged under the rate aforesaid 
and directed your Commissioners to assume this deficiency, thereby raising the cost 


for the year to the sum of $1,111,019.01 as stated above, or $18.54 per H.P. 


Operating The expenses of operation and management amount to 
Expenses $1,101,354.94 or 30.4 per cent. of the gross income, against 
$988,748.30 for the preceding year or 31.4 per cent. of the 


gross income of that year. 


Gross Iucanve The gross income increased by 15 per cent. and the commer- 
and Output cial income by 15.4 per cent. over that of 1920. The commer- 
cial income for the year amounted to 76.4 per cent. of the to- 
tal as compared with 76.1 per cent. in 1920, 72.8 per cent. in 1919, 78 per cent. 
in 1918, 71.8 per cent. in 1917, 67.0 per cent. in 1916, 66.4 per cent. in 1915, 63.9 
per cent. in 1914, and 59.05 per cent. in 1913. | 


Growth of the The following table indicates the growth of the System since 
Syatent its inception:— 


End of Meters in Use Street Lights Kilowatt Hours Sold ee Load | Peak Load H.P. 
1912 13,858 33,824 35,176,548 46,296 17,198 
1913 24,999 | 38,944 65,052,951 68,461 22,520 
1914 33,976 40,596 82,927,015 90,162 28,753 
1915 39,284 43,41] 109,501,981 111,413 40,180 
1916 44,013 45,212 139,003,756 125,840 47,165 
1917 50,461 | 45,841 171,691,213 169,818 56,662 
Bolt 53,598 | 29,527 230,413,561 184,930 60,154 
Oto 63,762 45,09] 180, 609,938 176,351 59,618 
*1920 71,447 45,472 214,908,545 194,800 - 62,339 
1921 81,923 46,126 221,384,558 227,600 76,378 


*OQwing to the shortage of power during 1918, 1919 and 1920 it was neccessary to stop canvassing for 
new business and to curtail street lighting. 


Walue of Hydro- Your Commissioners have published from year to year an es- 
Electric Power — timate of the saving resulting from the low rates charged during 

the period of the System’s operation. This year’s figures 
show that to date the System’s customers have been saved not less than approximately 
$28,000,000 of the aggregate they would have paid for the same amount of electrical 
energy had the rates that were in force in this City at the inception of the enterprise 


been continued. 


Five 


Six 


As regards the saving in coal, the official figures indicate that in the year 1921, 
1,080,400 tons of bituminous coal were brought into Toronto. To generate from steam 
the power purchased by the Toronto Hydro-Electric System from the Provincial 
Commission during that year would have required approximately 428,000 additional 
tons of coal. The cost of this coal ‘would have been nearly three times the amount 
paid for the power taken from the Hydro-Electric Power Commission of Ontario. 
The quantity of coal that would have been required to generate the total quantity 
of power sold by the Toronto Hydro-Electric System to its customers since the be- 


_ ginning of its operations is estimated at over 2,900,000 tons, and the cost, based on 


prevailing prices from year to year, is estimated at $18,000,000 as against a cost for 
the same electric current as taken from the Provincial Commission of approximately 
$6,100,000. As has been mentioned in former reports, in addition to the great saving 
so effected by the substitutionary use of electric power, this has had an appreciable 
effect in keeping down the premium on New York Funds while it has also been of 
material value in relieving overtaxed transportation facilities, and releasing coal for 
heating purposes. 


Additional Beben- During the year, By-law No. 8784 authorizing the issue of 
tures for Iu- debentures of a par value of $784,000.00 was passed by the 
rreage of Plant © City Council and approved by the Ontario Railway and Muni- 

cipal Board. The Bonds issued under this By-law were purchased 
by the Commissioner of Finance as Sinking Fund investments on a basis of 6.30% yield, 
and the net proceeds paid to your Commissioners for the purpose of increasing the 


plant of the System amounted to $782,805.29. 
Gnemplopment In view of the unemployment situation, the policy of your 
dork Commission during the year was to give work to as many men 
, as could be profitably employed. Partly as a result of this 
policy a partly due to the growth of the System, employment is now being given 
to 110 additional men; a large proportion of whom are engaged in active construction 
work in extension of lines, service, and equipment generally, and particularly for the 
supply of power to the Toronto Transportation Commission. The extra wage roll 
involved amounts to approximately $170,000 per annum. 


Purchases of For some years the transportation equipment of the System 
@arage Yremises has been inadequately housed in premises on St. Patrick Street 
(formerly William Street). During the past year your Com- 
missioners purchased the premises at No. 29 St. Albans Street, one of the most modern, 
largest and best equipped garages in the City. The extra space in this garage which 
provides for the future growth of the System is at present being used by the Toronto 
Transportation Commission to the mutual advantage of both Commissions. 


Sale of Electric The primary use of electric power is for illumination and for 
Ranges this purpose it has now outdistanced the competition of other 
illuminants. With hardly an exception, all new buildings 


for whatever purpose, are arranged for electric light, and the limited number of older 
buildings that still remain without electric lighting are rapidly being wired. The use 
of electric energy for power purposes is almost universal, the principal exception 
being in the case of the steam railway. A large field for the use of electricity still 
remains however in the extension of domestic cooking. It is hardly necessary to 
recite the advantages of the electric range,—its freedom from ashes, dirt, smoke and 


noxious products of combustion, its concentration of the heat exactly where required, 
thus giving a cool kitchen,—its perfect subjection to control, giving an even heat and 
affording the certainty of good results,—the comparative absence of evaporation, 
with a consequent decreased loss of food, in cooking,—all these features make it pos- 
sible to sell electric ranges for economical reasons even where electricity is available 
only at comparatively high rates. In Toronto, where the greater part of the electricity 
used for domestic cooking is sold at a net rate of nine-tenths of a cent per kilowatt 
hour, the only obstacle to more general electric cooking is the cost of replacing other 
equipment with electric ranges and of the necessary wiring. To promote the sale 
of electric ranges, your Commissioners during the year authorized the adoption of 
a fixed price for the installation of the necessary wiring so as to quote inclusive prices 
on ranges completely installed, and of a deferred payment plan so as to afford the 
System’s customers an opportunity of purchasing on easy terms. This policy has 
led to gratifying results in the increased number of ranges put in service. 


_ An index of the saving of coal that would result from a general use of electric 


ranges in the City of Toronto is found in the fact that the estimated average coal 


consumption of the coal and gas ranges in general use is approximately two tons per 
year per range. 


Conurlusion In conclusion the Commissioners desire to testify to the efficient 


services of the staff and to thank the public for their continued 


confidence in the enterprise and their effective support. 
Respectfully submitted, 
BY THE BOARD OF COMMISSIONERS. 
Paw. ELLIS C. ALFRED MAGUIRE GEORGE. WRIGHT, 


Chairman Mayor Commissioner. 
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CERTIFICATE OF AUDITOR 


| Toronto, 6th June 1922. 


To the Toronto Electric Commissioners:— 


I have completed the audit of the accounts of the Toronto Hydro-Electric 
System for the year ended 31st December 1921, and certify that the attached Balance 
Sheet is properly drawn up, and, in my opinion, sets forth the financial position of 


the System, as shown by the books, as at 31st December 1921. 


] have examined the Accounts Receivable and have verified the Cash Balances. 
Inventories for Materials and Appliances on Hand have been produced and were 


certified by the proper officials. 


I have verified the details of the Debenture Debt and of the Sinking Fund with 


the records in the Treasury Department of the City. 


Out of the Surplus of $445,452.72 there has been reserved $100,000.00 to provide 


for new premises. 


SHOLTO: C.SCOLT, 
Auditor. 
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Toronto Hydro- 


Revenue Account for the Year 


SECTION I: SHOWING NET INCOME 


Charges 


To Cost of Electric Current at Schedule rate (together 

with supplementary charge of $76,929.90) ..... $1,111,019.01 
To Expenses of Operation and Management including 

Repairs, Maintenance and Accrued Charges, Pro- 

vision for Proportion of Special Depreciation of 


Leasehold Buildings and Improvements ($6,545.28) 


and Reserve for Doubtful Accounts Receivable... 1,101,354.94 G 
$27212.91395 
To Net Income available for Fixed Charges Carried Forward to 
SECU LL 7 2s eek he eel armen Peres os as pete ne ere 1,410,231.28 
$3,622,605.23 


SECTION II: SHOWING DIS- 


To interests mae ae: BS Rhee gs Me ae Re _ $457,597.06 
Lo Depreciationssen ee het cee hee 431,166.42 
To Exchange on Payment of Debentures and Debenture 0 
Inter estta Beets one) ie dee ee ee ae 78,000.00 
VOR ARES Gate so dt a ears te eva ea a ee 4,764.76 
To Redemption of Debentures, York Township. ...... 17,436.90 
To Sinking Funds:— 
Under City By-law No. 5036 ..... $36,471.54 
‘ be Noe 50 Se ere 34,255.92 
ea GN07,00/4amteee. 9,283.67 
; RING: F120 aes 13,262.38 ( 
93,273.51 


To Redemption Funds:— 
Under City By-laws Nos. 7584 and 
76 | 


: Anan tA Ee Re eae tere 26,623.40 
Under City By-law No. 7875........ 25,500.00 
Under City By-Laws Nos. 8052 and 

TI i oe Oar RY ae OE 21,500.00 
Under City By-Law No. 8294 .... 15,000.00 
: . Now o200 mae. 14,500.00 

°s z No.6 / G4 10,500.00 


Under Agreement with Provincial 
Hydro-Electric Power Commission 


re Supply outside City ............ 15.92 206.912.83 
To Net Income carried to Surplus Account ......... 214,353.31 $1,410,231.28 


$1,410,231.28 


Electric System 
Ended 31st December, 1921 


FROM OPERATIONS OF YEAR 


Income 


By Sale of Current for—— 


este TaYsd SER CNG a? Bier Sinan ete Ae eae RS REN wes $1,567,860.56 

RO CHa eee owed Si en eg eee Se ee ty 1,579,061.48 

BPLCCURL TOTIEMTIG Sema: caters eee seg a ae nee nats a 343,493.85 

Exbibitionse. eles ee a ee ae 22,886.45 

. Other Municipalities 0 s).54o: <a sacs coe 7,832.47 
® $3,521, 134.81 
By Income from Sundry Other sources.............- 0060. 0ee ness ~ 101,470.42 
$3,622,605.23 


POSITION OF NET INCOME 


By Net Income available for Fixed Charges... . . Be Pe oie Be $1,410,231.28 


Sd 


$1,410,231.28 
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ASSETS 
7 Fixed Assets 


Lands, Buildings, Transmission System, Sub-Station 
Equipment and Feeder System, Distribution Sys- 
tem, Municipal Street Lighting System, Line Trans- 
formers, Meter Equipment and Devices, General 
Office, Stores Department, Utility Department 
and Miscellaneous Equipment, Miscellaneous 
Construction and Equipment Expenditures, and 


Exhibition Construction and Equipment. .... .. $12,386,493.94 
Leasehold Premises and Improvements .............. 17,810.86 
~ $12,404,304.80 

Debenture Discount and Expenses (Less Debenture 
Pererniunny) oo ee, Ae oe oe ee eee, 709,657.33 


Sinking Fund Equity in Hydro-Electric Power Commission System 
ACCOUNTS Yat italy fasts. cineca anes ak oe ee 


Current Assets 


Stores and Appliances on Hand less Reserve for Con- 


Lingencies agra ten eee A A te ee ee $699,310.69 
Accounts Receivable (including Orders in Progress) 

less Reserve for Estimated Losses............... 555,118.86 
Gash on Hlandeandin sankees ete ese eee 562,225.87 


Note: (Provision for writ'ng off Debenture Discount and Expenses 
at the maturity of the respective debenture issues 1s secured 
by the annual charges against the earnings in respect of 
Sinking Fund and Serial Redemption Debentures.) 


Toronto Hydro- 


Balance Sheet as at 


$13,113,962;13 


243,279.95 


1,816,655.42 
12,489.40 


$15, 186,386.90 


LL! 
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-Electric System 


31st December 1921 


LIABILITIES 
Capital Account 
Corporation of City of Toronto: — 
Sinking Fund Debentures: Proceeds. ............ $5,612,241.43 
Debenture Discount and Expenses.............. 1,037,758.57 
$6,650,000.00 
Serial Debentures: Proceedsis....6 2... let: pene $4,285,010.68 
o Debenture Discount and Expenses.............. 114,989.32 
$4,400,000.00 
Deduct: Amount redeemed to date under terms of 
claw see eae Oe Bea ek ae Aaa. 312,076.73 4,087,923.27 
SPota son edsDet ews set ne ee ee Ree Fe! $10;737,923.27 
Less Funds in City Treasurer's hands for redemption. .......... 1,239,614.21 
Weabondecsbeotmts o tts eo en ty rot ee a 9,498,309.06 
® Current Liabilities 
Accounts Payable and Accrued Charges.............. $563,406.43 
Corporation of City of Toronto: 
Sinking Fund Instalments accrued 5 eo tea See = 22,877.61 
Serial Debentures ; ee ae 9 55,636.38 641,920.42 
Reserves 
@ For Smking Fund Equity in Hydro-Electric Power 
Gommission_oystem Accounts... ....4--.50. $ 243,279.95 
For Depreciation of General Assets ................. 2,372,302.10 
For Depreciation of Leasehold Property ............. 39,047.00 
For Workmen’s Compensation and Public ee we 137,644.18 
Ore NeW ae LCIHISeS Mera eS tame Pe RG at 100,000.00 
PASEO OutingenCles asia Mae Aha or eo ee. Eeckhaete 112,538.37 
Hore k Ine MN en, Sent asta oars ake One Ne 1,239,614.21 
_ By Redemption of Serial Debentures........... .... 312,076.73 
For Exchange on payment of Debentures and Debenture 
Titerest aes eer ae cee ane ie er ae tek 44,202.16 
$4,600,704.70 
Surplus Account 
Balwnee brought rorwardtrom [92 =. oan 129,355.60 
Sundry adjustments during year... ...............-- 101,743.81] 
Net: Incometrom: Operating, 19218)... 2... 025.002. 5 214,353.31 
445,452.72 


$15, 186,386.90 
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Toronto Hydro- 


Statement Showing the Position of the 


Sinking Fund Debentures 


By-law No. 5036 


Gross Sinking Fund debt 
December 1921 


Deduct Sinking Funds (including Accruals) provided ‘as at 3lst 


$2,244,362.60 
505,637.40 


$2,750,000.00 
642,292.16 


$2,107,707.84 


Serial Debentures 


By-law No. 7642 


By-law No. 7865 


By-law No. 8052 


Proceeds of Issue ............. 
Add Debenture Discount and Sales 
Expenses# rie. di. ceo eee: 
Deduct Debenture Premiums (less 
EXpenses) "ee. se em tee ae 


Gross Serial Debenture Debt... 
Deduct Serial Debentures  re- 
deemed (including accruals) 
under terms of the By-laws 


to 3lst December 192]. .... 


Net Serial Debenture Debt as at 


31st December 1921....... 


$1,243,469.76 | $701,150.40 $654,273.32 
4,530.24 34,849,008 a0 Sees 

O Abi ne rte NE area eset 4,273.32 
$1,248,000.00 | $736,000.00 $650,000.00 
ISL 7h 104,000.00 71,000.00 
$1,116,286.89 | $632,000.00 $579,000.00 


-Electric System 


ove ament 


Publications. 
Debenture Debts as at 31st December 1921. 
By-law No. 5918 By-law No. 6674 By-law No. 7176 Total 
$1,819,843.83 $641,335.00 $906,700.00 $5,612,241.43 
380,156.17 58,665.00 83,300.00 1,037,758.57 
$2,200,000.00 $700,000.00 $1,000,000.00 - $6,650,000.00 
419,242.57 93,950.69 107,006.40 1,262,491.82 
$1,780,757.43 $606,049.31 $892,993.60 $5,387,508.18 
By-law No. 8294 By-law No. 2895 By-law No. 8784 Total ~ 
$461,648.46 $459,872.58 $764,596.16 $4,285,010.68 
29,351.54 31,127.42 19,403.84 119,262.64 
Lee ee ME RO Sk cai Ut aie) Whe Bae ele a Ole 4,273.32 
$491,000.00 $491,000.00 $784,000.00 $4,400,000.00 
29,000.00 21,500.00 10,500.00 367,713.11 
$462,000.00 $469,500.00 $4,032,286.89 


$773,500.00 
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226-8 Yonge Street, 
Toronto, July 6th, 1922 


General Manager’s Annual Report 


To the Toronto Electric Commissioners: 
Gentlemen:— 


Herewith I beg to report on the operations of the Toronto Hydro-Electric System 
for the year ended December 3!st, 1921. The year’s working shows a net surplus 
of $214,353.31 after providing for interest charges on all capital invested, sinking 
fund to retire all debentures at maturity, and in addition the full contribution to a 
depreciation fund sufficient to replace all the assets of the System at the end of their 
useful life. 


The number of consumers served by the System has increased by over 10,400, 
the connected load of the System has increased by 32,800 horse power, and the total 
energy consumption of the System’s consumers has been over 6,400,000 kilowatt 
hours in excess of the consumption in 1920. 


General The extension to the sub-station at the corner of Edwin and 
Extensions Ruskin Avenues that was under way at the time of making 

the last report has been finished and the building turned over 
to the Operating Department for service. There has been installed in this extension 
a 5,000 kilovolt-ampere synchronous condenser with the necessary controlling equip- 
ment for power factor correction. 


The new transformer house erected on St. Clair Avenue, near the Weston Road 
has been put into service. Six 1000 K.W. Transformers with the necessary switching 
equipment have been installed in this station and five new feeders have been connected 
up for service. 


At the Carlaw and Gerrard Station, three 1000 K.W. Transformers have been 
added and two new feeders have been installed, and at the High Level Station three 
new feeders have been installed. 


At the Duncan Street Sub-station there has been installed one 5000 kilovolt- 
ampere synchronous condenser with the necessary control equipment for power 
factor correction. Two 1000 K.W. railway rotary converter equipments have been 
installed together with switching equipments, and six feeders for service to the Toronto 
Transportation Commission. Three new alternating current feeders have been in- 
stalled for commercial service. 


Seventeen 
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Eighteen 


During the year there were erected 498 pole type transformers having an aggregate 
capacity of 13,196 kilowatts. 


Street Lighting The most interesting improvement in street lighting has been 
Jmprovements the installation of boulevard lighting along the new Lake Shore 

Drive at Sunnyside. This consists of single light standards 
of pleasing appearance equipped with 300 watt high efficiency series lamps and sup- 
plied through underground cables. Fifty-two of these standards were erected. 


Curbes The usual Curves are appended hereto but call for no special 
comment. 


It is with a great deal of pleasure that I again record sincere appreciation of the 
valuable services rendered by the Staff, to whose efforts, combined with the splendid 
support of the consumers and the public, is largely due the measure of success attained 
in the past. Our thanks are also due to those officials of the City who have so heartily 
co-operated with the System. . 


H-H.COUZENS 


General Manager. 
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CAPITAL FOMPARATIVE PRICE PER K.W.HR SOLD ANNUAL GAIN IN CUSTOMERS 
EXPENDITURE PRIVATE SERVICES CIVIC SERVICES SURPLUS LIGHTING (PRIVATE) POWER. 


CAPITAL EXPENDITURE, REVENUE (PER K.W. HR. SOLD) SURPLUS AND, 
GAIN IN CUSTOMERS YEAR BY YEAR 


TORONTO HYDRO-ELECTRIC SYSTEM 
1921 REPORT 


( 


PEAK LOAD 
KILOWATTS 


LOAD INSTALLED BY CONSUMERS 


CIVIC STREET TOTAL 
LIGHTING POWER CAR LINES | LiguesnG [WATERWORKS ALL SERVICES 


=Neth creeks =NITQoOR COs s 


GROWTH OF BUSINESS YEAR BY YEAR FOR VARIOUS 
GEASSES OFesERVICE 


TORONTO HYDRO-ELECTRIC SYSTEM 
1921 REPORT 


Twenty-one 


240,000,000 


210,000,000 


PRIVATE 
LIGHT AND POWER 


KILOWATT HOURS 


Civic 
LIGHT AND POWER 


TOTACt SOLD 


240,000,000 


210,000,000 


180,000,000 | 80,000,000 
150,000,000 150,000,000 
120,000,000 120,000,000 
90,000,000 90,000,000 

¢, 
60,000,000 60,000,000 
30,000,000 30,000,000 


VAN 1912 19IS 19 HIS 1916 1917 1918 199 J9LO 1921 ISIN 1912 1943 194 1915 1916 1917 1918 1919 1920 1921 191 V9FE 19S 1914 19S 1916 1917 1918 1919 19201921 


SALE OF ELECTRICAL ENERGY 


TORONTO HYDRO-ELECTRIC SYSTEM 
1921 REPORT 
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Commissioners Report. 


To His Worship the Mayor and the Members of the Council 
of the Corporation of the City of Toronto. 


TORONTO 
Gentlemen :— 

Your Commissioners beg to submit their Twelfth Annual Report on 
the operations of the Toronto Hydro-Electric System for the year ended 
3Ilst December, 1922. In this Report are incorporated the Revenue 
Accounts, Balance Sheet and Subsidiary Statements in reference to the 
Toronto Hydro-Electric System, also the accounts of the Local Distribu- 
tion System of the Toronto and Niagara Power Company showing the 
results of the operations for the twenty-five months ending 31st December, 
1922, also Consolidated Balance Sheet of the Toronto Hydro-Electric 
System including the Local Distribution System of the Toronto and 
Niagara Power Company, as at 31st December, 1922. 

The accounts of the Toronto Hydro-Electric System have been 
audited by Mr. S. C. Scott, C.A., City Auditor of the Corporation of 
the City of Toronto, who has also audited the- accounts of the local 
Distribution System of the Toronto and Niagara Power Company for 
the months of November and December 1922, and incorporated the 
results of the operations of these two months with the Revenue Account 
for the twenty-three months ending 3|st October, 1922, as prepared by 
Messrs. Clarkson, Gordon & Dilworth. Mr. Scott’s Certificate is 
appended hereto. 


@perations of The operations of the Toronto Hydro-Electric System 
Toronto Hydro- for the year 1922 (exclusive of the operations of 
Electric Spstem the local distribution plant of the Toronto and 
Hor Dear 1922 Niagara Power Company) have resulted as follows: 


eV coal HCOTMIC Pee Poe eh a nd ae a ile ghee $4,404,753 .73 
Cost of Electric current and expenses of operation and 

management, including repairs and maintenance....... 2,00 5st0209 
Surplus of income on operating account................. 1,351,643 .64 
Interest, Depreciation, Exchange, Taxes, Sinking Funds, 

aris eben Luresretiralsa 614. aaa, Sune ee Sea 1,119,602 .26 
Excess of income over expenditure at existing rates...... $ 232,041.38 


The result of the operations of the local distribution system formerly 
owned by the Toronto and Niagara Power Company for the twenty- 
five months ended 31st December, 1922, are shown on pages 16 and 17. 


The most important feature of the business of the 
Toronto Hydro-Electric System in the year 1922 was 
the completion of the negotiations leading to the 
purchase by the Hydro-Electric Power Commission of 
Ontario of the local distribution plant of the Toronto 
and Niagara Power Company and the transfer of this 
plant to the City of Toronto to be operated by the 


Purchase of 
Local Distrt- 
bution slant of 
the Toronto 
and s2iagara 
Power Co. 


Three 


Four 


Toronto Hydro-Electric System. The officials of the Toronto Hydro- 
Electric System took charge of the plant thus purchased early in 
November, 1922. All accounts were adjusted as from December Ist, 
1920. The accounts of the Toronto and Niagara Power Company were 
kept separate from those of the Toronto Hydro-Electric System until 
the end of the year 1922, at which time the two enterprises were com- 
pletely merged, in order to take advantage of some of the economies 
which might be expected to arise from the consolidation. _ 

While the terms of the Agreement of purchase imposed on the 
Toronto Electric Commissioners no obligation to find positions for the 
employees of the Toronto and Niagara Power Company, a special effort 
was made to avoid increasing unemployment by refusing to take over 
those employees whose services might have been economically dispensed 
with; the continued growth of the combined enterprises is rapidly pro- 
viding work for those who were taken over and your Commissioners feel 
that the ultimate results will justify their course in retaining in the 
business, at the cost of a temporary excess expenditure, the services of 
a number of employees whose experience in the electrical business is for 
the most part considerable. | 

The store at 12 Adelaide Street East has been retained in operation 
and payment of accounts is still received for the convenience of those 
who have been accustomed to pay their accounts there in the past. 


The rates charged to its customers for 25 cycle power 
Reduction of : 

y the Toronto and Niagara Power Company, were 
eee decidedly i f those charged for simil : 
Cpele ecidedly in excess of those charged for similar service 

by the Toronto Hydro-Electric System, and immedi- 
Customers of en 
the Woronis ately after the transfer of the property a reduction in 
rates to 25 cycle customers was recommended by your 
Hagata Power has a Nh aie lea see 
Compare ommissioners and approved by the Hydro-Electric 
Power Commission of Ontario, with the result that the 
rates for 25 cycle supply are now alike whether the supply is taken from 
the Hydro lines or the Toronto and Niagara Power lines. ‘The loss of 
revenue resulting from this reduction in rates is, as nearly as can be 
estimated, somewhat over $400,000.00 per year. 


No change was made in the rates to 60 cycle customers or direct 
current customers of the Toronto and Niagara Power Company. The 
cost of maintaining a supply of 60 cycle current is much higher in the 
City of Toronto owing to the fact that the power supplied from Niagara 
Falls is generated at 25 cycles, and must be converted to 60 cycles after 
reaching the City and must then be distributed to 60 cycle customers by 
means of a separate distribution plant. The question of the relative 
desirability of 25 cycle current versus 60 cycle current does not enter 
into this matter. If the plants at Niagara Falls had been designed to 
generate at 60 cycles, it would be necessary to make an extra charge for 
supplying 25 cycle current in the City. The fact that from the beginning 
the large plants at Niagara Falls have chosen 25 cycles is the one and 
sufficient reason why it is necessary to charge more in Toronto for 60 
cycle supply. As regards the direct current supply, this differs from that 
given by the Toronto Hydro-Electric System in the past by being of 


lower voltage (115-230 volts as compared with 250-500 volts) and by the 
somewhat greater assurance of continuity of supply, resulting from the 
use of storage batteries of large capacity. 

; During the year the lease of the premises at 226 
ie Appliance Yonge Street—occupied by the System since 1912,— 

ores : : : 

expired, and the premises being very much too small 
to afford proper accommodation for the staff of the System, your Com- 
missioners rented sufficient office space in the large building at the 
North East corner of Shuter and Yonge Streets, and opened a new 
Appliance Store on this corner, to take the place of the store across the 
street. The results of this change have fully justified the expectation of 
your Commissioners. 

Your Commissioners have also opened an Appliance Show Room in 
the Public Utilities Building at the corner of Yonge and Front Streets, 
where there is room available to enable the Appliance Department staff 
to display to customers apparatus for which there is not sufficient room 
on the floor of the Show Room at the corner of Yonge and Shuter Streets. 
These two stores, together with the East End store at the corner of 
Carlaw Avenue and Gerrard Street, and the store at 12 Adelaide Street 
Fast, referred to above, make a total of four Appliance Stores now being 
operated by your Commissioners. 

Apviti During the year By-law No. 9191 authorizing the issue 
ae f Deb f lue of $2,617,000.00 
aoeoeiiuted of Debentures of a par value o ,617,000.00 was 

passed by the City Council and approved by the 
Ontario Railway and Municipal Board. The Bonds issued under this 
By-law were sold to yield 5.26 per cent., and the net proceeds paid to 


your Commissioners for the purpose of increasing the plant of the System 


amounted to $2,547,858.48. 

In addition to the above issue the City of Toronto also issued 6 per 
cent. twenty year Debentures of a par value of $6,376,000.00 which were 
transferred to the Hydro-Electric Power Commission of Ontario in pay- 
ment of the purchase price of the local distribution plant of the Toronto 
and Niagara Power Company. 

The following table indicates the growth of the System 


Growth of the from the date of its inception until the end of the 

sopstem yeanet 22: 
End of Meters in use seer rashes Kilowatt Hours Sold Contested Feet ris PeakeLoad H,P: 
1912 13,858 33,824 35,176,548 46,296 Eet9S 
(NS 24,999 38,944 65,052,951 68,46] ZLO20 
1914 33,976 40,596 62,927,015 90,162 28,753 
i215 39,284 43,41] 109,501,981 111,413 40,180 
1916 44,013 45,212 139,003,756 125,840 47,165 

ly, 50,461 45,841 (ZA, 691213 169,818 56,662 
eed he} 231008 Ue yay 230,413,561 184,930 60,154 
e1O1g 63,762 45,091 180,609,938 176,391 59,618 
920 71,447 45,472 214,908,545 194,800 62,339 
i921 812923 46,126 221,384,558 227,600 76,378 
1922 93,065 47,479 265,583,040 265,398 103,878 


*Owing to the shortage of power during 1918, 1919 and 1920 it was necessary to stop canvassing for 


new business and to curtail street lighting. 
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The expenses of operation and management amount 
to $1,198,840.93 or 27.2 per cent. of the gross income 
against $1,101,354.94 for the preceding year or 30.4 
per cent. of the gross income of that year. 


Operating 
Expenses 


Electrical energy purchased from the Hydro-Electric 


Cost of Potwer Power Commission of Ontario during the year cost 
$1,854,269.16 or 42.2 per cent. of the gross income 
against $1,111,019.01 for the preceding year or 30.7 per cent. of the 


gross income of that year. At the governing rate of $22.00 per horse- 
power fixed by the Provincial Commission the charge for the year would 
have been $1,711,422.90 or 38.8 per cent. of the gross income. After the 
close of the year’s operations, however, the Provincial Commission 
advised your Commissioners that the cost of the power supplied them 
during the year was $142,846.26 greater than had been charged under the 
rate aforesaid and directed your Commissioners to assume this deficiency, 
thereby raising the cost for the year to the sum of $1,854,269.16 as stated 
above, or $23.84 per horsepower. In their communication in regard to 
this extra charge the Hydro-Electric Power Commission of Ontario 
stated that their estimates were exceeded due in part to the necessity 
of purchasing power, and that since a considerable portion of the power 
in question was purchased from the Toronto Power Company, it is 
probable that a final adjustment will reflect a profit on the operation of 
the Toronto Power Company, which, if such should be the case, will be 
equitably distributed and placed to the credit of the Municipalities in 
the Niagara District in the next annual adjustment. 


In connection with the Accounts for the year 1922, a 
communication has been received from the Hydro- 
Electric Power Commission of Ontario to the effect that a study had been 
made of the actual life of the various units used in the municipal distribu- 
tion systems, which indicated that the actual life exceeded that on which 
former renewal rates had been placed. The Commission further directed 
that in the case of Toronto the depreciation rate to be used in 1922 and 
thereafter is 114 per cent. on the System’s entire depreciable and renewal 
plant, with a 4 per cent. annual improvement, and with the further pro- 
vision that at no time shall the reserve exceed 30 per cent. of the total 
of such renewable plant. Your Commissioners have put the prescribed 
rate in force. j 


Depreciation 


In conclusion, the Commissioners desire to testify to 
the efficient services of the Staff and to thank the 
public for their continued confidence in the enterprise and their effective 
support. 


Conclusion 


Respectfully submitted, 
BY THE BOARD OF COMMISSIONERS. 
P. W. ELLIS C. ALFRED MAGUIRE, GEORGE WRIGHT, 


Chairman Mayor Commissioner. 


CERTIFICATE OF AUDITOR 


Toronto, May 23rd, 1923. 


The Toronto Electric Commissioners :— 


I have completed the audit of the accounts of the Toronto Hydro- 
Electric System for the year ended 3Ilst December, 1922, and certify 
that the attached Balance Sheet is properly drawn up, and, in my opinion, 
sets forth the financial position of the System as shown by the books as 
at 3Ilst December, 1922. 


I have examined the Accounts Receivable and have verified the 
Cash Balances. The Inventories for materials and supplies on hand have 


been produced and were certified by the proper officials. 


I have verified the details of the Debenture Debt and of the Sinking 
Fund with the records in the Treasury Department of the City of 


Toronto. 


I have also made an examination of the accounts of the Distribution 
System of the Toronto and Niagara Power Company for the months of 
November and December 1922, and the results of the operations of these 
two months have been incorporated with the Revenue Account for the 
23 months ending 31st October 1922, as prepared by Messrs. Clarkson, 
Gordon & Dilworth. 

The $850,000.00 Gold Notes of the Toronto and Niagara Power 
Company, the payment of which was assumed by the City under its 
agreement with the Hydro-Electric Power Commission dated 20th 


December, 1921, were retired out of the earnings of the 25 months. 


(Siened  oLlOL [Ore SCO TT: 
VAUGItCOr. 
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Toronto Hydro- 


Revenue Account for the Year 


SECTION I: SHOWING NET INCOME 

Charges 
on 
To Cost of Electric Current at Schedule rate (together 

with supplementary charge of $142,846.26)...... $1,854,269. 16 
To Expenses of Operation and Management including 

Repairs, Maintenance and Accrued Charges, Pro- 

vision for Proportion of Special Depreciation of @ 


Leasehold Buildings and Improvements ($1,184.36) . 
and Reserve for Doubtful Accounts Receivable... 1,198,840.93 3,053,110.09 


To Net Income available for Fixed Charges Carried Borvardete 
Section Le hte ste eee hts ie ela gael cm Tne eta em SE yea Ge 


$4,404,753 .73 


SECTION Il. SHOWING Diss 


@ 
Torlnterestet. 0025 Rn eee ot ee ee ee ae ee OO 
TO; Depreciation vrat eontdt os Se ee ee Oe 279,459.94 
To Exchange on Payment of Debentures and Deben- 
ture: Interest.) Gey ' oye ier ee ee 78,000.00 
Os BRESES © Shee ner ase ak ees D327 58 59 
To Sinking Funds:— 
Under City By-law No. 5036 ..... $36,471.54 
: te IN GO oO Osa es 345255'.92 
No.-60,4 sees 9 283:.67 
Wok Al7O ta. es. IB 7620355 C 
RS yay A | 


To Redemption Funds:— 


Under City By-Laws Nos. 7584 and 
7642.... $27,954.58 


18750 2. 26,000 200 
8052 and 

1999 2 922000206 
8294.... 16,000.00 
S205 to cep el a OU 00 
8784.... 22,000.00 
1 le ree SR OU AO 


Under Agreement with Provincial 
Hydro-Electric Power Commission 


re Supply outside Gitya.- ee. oes 15.84 263,743 .93 


To Net Income carried to Accumulated Net Income 


PKECOUNY Aco isco ade ace She eo eee 232,041.38 1,351,643 .64 
$1,351 .643.64 
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Electric System 
Ended 31st December, 1922 


FROM OPERATIONS OF YEAR 
Income 


Ce 
By Sale of Current for:— 


[Brey Cin era eee atk hon ie aa seen 


OW ET 


Phe ete sieht jen. he cata Ants oo Gem ee eee ere So 


9 Exhibition... . 


Other NViunictpalities : 2 Aeron oho cen ae 


Byalnecome trom oundry other sources, 4... 21". hs uae pean: 


POSITION OF NET. INCOME 


9 


By Net Income available for Fixed Charges 


$1,934,243 .37 

1,965,763 .74 

362,971.60 

/ ii hoe weo 
11,391.82 4,302,106.84 


102,646.89 


$4,404,753 .73 


Py ih snee $1735 1,043 64 


$1,351,643.64 
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ASoE DS 


Fixed Assets 


Lands, Buildings, Transmission System, 
Sub-Station Equipment and Feeder 
System, Distribution System, 
Municipal Street Lighting System, 
Line Transformers, Meter Equip- 
ment and Devices, General Office, 
Stores Department, Utility Depart- 
ment and Miscellaneous Equipment, 
Miscellaneous Construction and 
Equipment Expenditures and Ex- 
hibition Construction and Equip- 


THETIC cates et: 5 kee ames 2 nee $13,804,335 .69 
Leasehold Premises and Improvements. 33907296 
Debenture Discount and Expenses (Less 

Debenture:Fremitim )\o ee 729,945.85 


Sinking Fund Equity in Hydro-Electric Power Commis- 
SION IOV SLEI A CCOUNUS hn, anastasia 
Sinking Fund Equity in Ontario Power Company 


6) cn eee are 


Current Assets 


Stores and Appliances on Hand less 

Reserve for Contingencies........ $ 747,682.56 
Accounts Receivable (including Orders 

in Progress) less Reserve for Esti- 

mia ted sl cosses* a ease eee ete 1,727,459 .20 
Cash on Hand andin Banks. 4... 20 250,538.39 


Prepaid: Charges 4 7.ct..o cc cee ek ee eee ee 


Note: (Provision for writing off Debenture Discount and Expenses 
at the maturity of the respective debenture issues is secured 
by the annual charges against the earnings in respect of 
Sinking Fund and Serial Debenture Redemptions). 


Toronto Hydro- 


Balance Sheet as at 


$14,568,249 50 


315,062.15 
180,761.15 


$ 2,725,680.15 


12,948 .69 


$17,802,701 .64 


Electric System 


31st December, 1922 


LIABILITIES 
Capital Account 


Corporation of City of Toronto:— 
Sinking Fund Debentures: Proceeds $5,612,241 .43 
Debenture Discount and Expenses’ 1,037,758.57 


Serial Debentures: Proceeds...... 4,887,712.16 
Debenture Discount and Expenses 135,287.84 
5,023,000 .00 


Deduct: Amount redeemed to date 
under terms of By-laws...... 439,349.49 


otal BondedsDebtwr.s. 18 e566. a he. 
Less Funds in City Treasurer’s 
bands torredem plone sn ts (rae 


INeteBoncdedseb tae erm th ite ec ek ak ae 8 
City Treasurer’s Loan and Accrued 
[yteres beet ca tpt 28 Mike rete Nd hetle ths wand) oles 


Current Liabilities 


Accounts Payable and Accrued Charges $811,301.74 
Corporation of City of Toronto: 
Sinking Fund Instalments Accrued 22,877.61 
Serial Debenture a zj 98,818.20 


ehota@urrentLiabilitiess ee tte ee ee 
Reserves 


For Sinking Fund Equity in Ontario 

Power GComl pany eee > kee $180,761.15 
For Sinking Fund Equity in Hydro- 

Electric Power Commission System 


INC COUTIL SCR Re ee le an ee 315,062 215 
For Depreciation of General Assets.... — 2,633,039.05 
For Depreciation of Leasehold Property 4,152.00 
For Workmen’s Compensation and 

lehibliceleia Slit ye wee ye fr eee W897 126) 
Por Contingencies = a6 nk) wus es 132,601.24 
Foto Ineel UNC ie ee ne at ac cere oe R397,852260 
By Redemption of Serial Debentures. . 439,349 49 
For Exchange on Payment of Debentures 

and Debenture Interest........... 120,067.78 

Accumulated Net Income 

Balance brought forward from 1921... $ 445,452.72 
Sundry Adjustments during the year. . . 186,795.38 
Net Income from Operating, 1922..... 232,041.38 


$ 6,650,000 .00 


4,583,650.51 
SZ 550002 


1,292,692. 68 


$ 9,840,797 .63 


767,753.43 


Ge 937,997 255. 


$5,396,863 .55 


$ 864,289.48 


$17,802,701 .64 
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The Toronto Hydro-Electric System and the Distribution 
Consolidated Balance Sheet 


ASSETS 


Fixed Assets 


Lands, Buildings, Transmission System, Sub- 
Station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equip- 
ment and Devices, General Office, Stores 
Department, Utility Equipment and Mis- 
cellaneous Equipment, Miscellaneous Con- ¢ 
struction and Equipment Expenditures, 
Exhibition Construction and Equipment, 
and the Distribution System of the Tor- 
onto and Niagara Power Company as 
set forth in Schedule “‘A’”’ to the Agreement 
dated 20th December, 1921, between the 
Hydro-Electric Power Commission of Ontario 
and the City of Toronto and extensions made 


thereto since Ist December, 1920........... $20,876,712.92 
Leasehold Premises and Improvements.......... 33,967 .96 ( 
Debenture Discount and Expenses (Less Deben- 
tureyPremnuni) ety se.2 ea aes te 729,945.85 $21,640,626. 73 
Sinking Fund Equity in Hydro-Electric Power 
CommissionvAccounts. <1 = 5.0 5ets ok ae el UOT aD 
Sinking Fund Equity in Ontario Power Company 
ACCOUNUS 0%, Seo Ae oe ee ee ISO 7Ol1 >” 23249587 0 
Current Assets | @ 
Stores and Appliances on Hand, less Reserve for 
Contingencies, $3 va satin ws ie eae eee eae 992, O40n 24 
Accounts Receivable (including Orders in Progress) 
less Reserve for Doubtful Accounts......... 2,116,086. 13 
Cash on:Hand and aieabanik. boc ere rc eee 444,846.09 $ 3,553,581.46 
Prepaid. Changes: <2 io ost ee ee 14,853.42 


Note: The price of $7,226,295.00 paid for the Distribution System 
of the Toronto & Niagara Power Company does not neces- 
sarily represent either its cost value or its actual value. 


$25,704,884 .9 1 


Sennen ee | 
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System of The Toronto and Niagara Power Company 
as at 3lst December, 1922 


ETABICITIES 


Capital Account 


Corporation of the City of Toronto:— 


Sinking Fund Debentures: Proceeds........ $11,988,241. 
Debenture Discount and Expenses.......... 1503761505 
$13,026,000. 

Less Funds in hands of City Treasurer for 
IROCLE MP UION Pie oe See ue eee vas 1,875,734. 
Serial Debentures: Proceeds............... 4,887,712. 
Debenture Discount and Expenses.......... 1355287. 
$ 5,023,000. 


Less Amount redeemed to date under terms 


OO Ve PAWS cai cyan eee Mae kash: 439,349. 


$11,150,266. 00 


4,583,650.51 


. Net Bonded Debt.. 


oan toni City Treasurer ane: Acerucdulnterest. 


PNET COLUM Cee he mA an a eee eh Bland Pele ae 
Current Liabilities 
Accounts Payable and Accrued Charges......... $946,989. 
Corporation of the City or Toronto: 

Sinking Fund Instalments Accrued . 5c 42,651 

Serial Debenture Rx nanan 98,818. 

[re terestpANecruecs Mec mea) wrt een, che cae eons 31,880. 

Reserves 
For Sinking Fund Equity in Hydro-Electric 

Power Commission..... Bails lo p45 
For Sinking Fund Equity i Ontario Powe: 

Company.. Re Sty Recon ets 180,761. 
For Depreciation oh: Cenevaltccctes ret ia ay Syal s ie be 
For Depreciation of Leasehold Property......... 4,152. 
For Workmen’s Compensation and Public 

Teva bul ttyie oor ee ena eae de tachi Breet eer ntee eee WAGLO Le 
BowmGontinvenciess) 1a. wa + ne a ba Se ee 226,384. 
For Sinking Fund.. Se eh ey 1,875,734. 
By Redemption of Serial Debentures... .. 439,349. 


For Exchange on payment of DMebentares and 


Interest thereon.... 120,067. 


By Redemption of Toronto and Niagara ower 


Wompany, GoduNotes 6 5) | Ge aes 850,000. 


Accumulated Net Income 


Balance brought forward from 1921 on Ere 


Account. . ee eee SG A4DS4 SZ: 
Sundry Adjustments ‘during the Yeates 1863/95; 
Net Income from Operating on Hydro Account. 232,041. 

$ 864,289. 


Less Net Deficit on Toronto and Niagara Power 


Gompanye Accountants 1k tem ete oes S751 0: 


36 


—6 


20 
00 


48 
36 


515,733,916.51 
767,753.43 


SST 205339012 


$7,305,736. 73 


Desh, Wool 2 


$25,704,884 91 
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Toronto Hydro- 
Assets and 
Toronto Distribution System Formerly Owned 


at December 


ASSETS 


Fixed Assets 


Lands, Plant and Works comprising the 
Distribution System on Ist Decem- 
ber, 1920, as set out in the Schedule 
“A” to the Agreement dated 20th 
December, 1921, between the 
Hydro-Electric Power Commission 
of Ontario and the City of Toronto 
(excluding stores). Extensions and 
additions since Ist December, 1920 
-—including final payment to Bous- , 
tead Estate on property at No. 12 i 
AdélaidesSt, Fastince.acaute 1 ee Cer ee ee $7,072,371 723 


Current Assets 


Stores and Appliances on Hand.. $244,966.68 
Accounts Receivable (including Orders 
in Progress), less Reserve for Doubt- 


ful Accounts $4,094.61........... 388,921.93 
Cashyon hand andin Banks. 6.84) 194,307.70 $828,196.31 
Prepaiiaharee: meee 0 Rae rene 1,904.73 € 

Deficit Account 

Loss from Operations 1922, brought 

LOT WaTGit ahs) = ae ee ee 481,200. 36 
Less Surplus as at Ist January, 1922... 418,415.33 

62,785 .03 

Add Carrying Charges:—Scott St. 

Propertyen itso. on eee 24,365.33 $87,150.36 


Note: The price of $7,226,295.00 paid for the Distribution System 
of the Toronto & Niagara Power Company does not neces- 
sarily represent either its cost value or its actual value. 


$ 7,989,628. 63 


Fourteen 


Electric: System Coovernment 


Publications 
Liabilities of 
by Toronto and Niagara Power Company 
Dist, 1922 
LIABILITIES 
Capital Account 
8 Pie Corporation of City of Toronto:— 
Proceeds of Bonds, By-Law No. 9302 
~ issued by City, payable Ist 
ecember. 940 te ee es $6,376,000 . 00 
Total Bonded Debt........ $6,376,000 . 00 
Less Funds in City Treasurer’s 
Hands for Redemption....... 482,881.12 
S INeta Bonded) Debt... agus os pare tee $5,893,118.88 
Current Liabilities 
- Accounts Payable and Accrued Charges $131,182.62 
Accrued Interest on Customers’ Deposits 4,800 .00 
Corporation of City of Toronto: 
” Semi nrerest Accrucdi a wk) uh yer ee 31,880.00 
. Sinking Fund Instalment Accrued 193773 954 $2 1800362.5/ 
Reserves 
For Depreciation of General Assets... . $482,208 . 32 
Pot oinkings ince eyes cc on. ~ 482,881.12 
By Redemption of Gold Notes........ 850,000 . 00 
Pom@ontingencies + ics at) 7 * tee 93,783.74 $1,908,873.18 


$ 7,989,628 .63 


SY 


Fifteen 


|! 


Sixteen 


Toronto Hydro- 


Operating Account of the Distribution System Formerly 
for the 25 Months Ended 


SECTION I: SHOWING NET UIN 


SECTION. Il: SHOWING DIS- 


Charges 
Dr. 
LosPower Purchased Mwy iq: © poe eee aera maLen els $921,087 . 40 
To Expenses of Operation and Management including 
Repairs, Maintenance and Accrued Charges........... 1,145,596.90 
To Net Income available for Fixed Glare: Carried 
Forward ttospection: lim 9s eet en eee 2,983,462 .31 
$5,050,146. 61 
JO OUIKING OndS eee, Fe aetna eke eae $501,467 . 31 
‘ho lnterésts aetce.aae een nk ee ee 912,576.74 
lo, Déprectition: «sas Mie cee oe ee: 482,208 .32 
To Redémption’‘of GoldsBondss.4..... >a. 850,000.00 
1G exes evil oe eee g aera ae 324,360.30 3,070,612.67 


$3,070,612 .67 


¢ 


Electric System 


Owned by The Toronto & Niagara Power Company 
31st December, 1922 


{ 


® 
COME FROM OPERATIONS 


Inccme 
Or 
raoalero Current i ot Wrenn Oise coy pale te Re NG pe ney $4,942,943 .39 
By Income from Sundry Other Sources. ok pas Ra oa HOEZ 03822 


$5,050,146.61 


EOS MON OF NET INCOME 


® By Net Income available for Fixed Charges..............$2,983,462.31 
Deficit from Operations carried forward to Balance sheet... . 87,150.36 


$3,070,612 .67 


| [nn UE nn SUE nn 


Seventeen 


Toronto Hydro- 


Statement Showing the Position of the 


Sinking Fund Debentures By-law No. 5036 
Proceeds or ecg Gh Ree ie eee ee $2,244,362 .60 € 
Add: Debenture Discount and Sales Expenses. ....... 505,637.40 
Gross oinkinesPunduvebte:., ke tee ee ad ee $2,750,000. 00 
Deduct: Sinking Funds (including Accruals) provided 
abo (st December loll. i ee eee 709,274 .94 
_ Net Sinking Fund Debt as at 31st December, 1922..| $2,040,725 .06 _ 


Serial Debentures By-law No. 7642 | By-law No. 7875 | By-law No. 8052 
Proceeds of Issue....... $1,243,469.76 | $701,150.40 $654,273 .32 
Add:Debenture Discount 
and Sales Expenses. . 4,530.24 34 S40) O02) rent tees yee 
Deduct: Debenture Pre- 
MUN (ese expenses) ee coe oy eee) ne eee ee Ea AN fo ee 4 
( 
’ Gross Serial Deben- € 
ture Debra 4. ¢ $1,248,000.00 | $736,000.00 $650,000.00 


Deduct: Serial Deben- 
tures redeemed (in- 
cluding Accruals) un- 
der terms of By-laws 
to 3lst December, 


he POA ee EL BEE 159,667.69 131,000.00 93,500.00 


Net Serial Debenture 
Debts. ween. -. $1,088,332.31 | $605,000.00 | $556,500.00 


Note.—By-Law No. 9191 authorizes the Issue of Debentures to the amount of $2,617,000.00, 
but pete $623,000.00 were issued in 1922. The balance of $1,994,000.00 were issued in 1923. 


Eighteen 


Electric System 


Debenture Debts as at 3Ilst December 1922 


By-law No. 5918 By-law No. 6674 By-law No. 7176 Total 
. $1,819,843 . 83 $641,335.00 $906,700 .00 $5,612,241 .43 
5603156. 17 58,665 .00 = 93,500 700 10375158557 
$2,200,000. 00 $700,000.00 $1,000,000. 00 $6,650,000. 00 
473,408 . 06 107,697.63 125,349.86 1,415,730.49 
$1,726,591.94 | $592,302.37 | $874,650.14 $5,234,269.51. 
By-law No. 8294 | By-law No. 8295 | By-law No. 8784) By-law No. 9191 Total 
$461,648.46 | $459,872.58 | $764,596.16 | $602,711.48 | $4,887,722.16 
29 35 Olek Ae 19,403 .84 20,288 .52 choy Pals 
Le aA a ae RANE Pe can SUE ey: 
$491,000.00 | $491,000.00 $784,000.00 | $623,000.00 | $5,023,000. 00 


45,000.00 37,000.00 32,500.00 39,500.00 538,167.69 
$446,000.00 $454,000.00 $751,500.00 $583,500.00  $4,484,832.31 


Nineteen 


Twenty 


Toronto Hydro- 


Statement Showing the Transactions of 


Sinking Funds in 


Add _ Interest 


Add Instalment € 


Anniversary By-law Hands of City Eapeediim 1092 of Sinking Funds 
ey re eee, PS 
Ist July 5036 $624,056.39 : $29,645 .04 $36,471.54 
Ist Jany. — 5918 419,242.57 [9007 34,255.92 
Ist July 6674 89,308 . 85 4,242.79 9,283 .68 
Ist Jany. 7176 107,006.40 5,081.08 13,262.38 
Ist Dec. 9302 (See Toronto & Niagara Power Accounts) 
$1,239,614.21 | $58,878.48 $93.2 (3207 ¢ 
Statement Showing the Redemption of 
: Amount paid to City for Serial ; 
By-law No. Anniversary Date Debenture Redemptions to €' 
31st December, 1921 
7584 & 7642 ies $118,076.73 
7875 July Ist 91,000.00 
7999 & 8052 July Ist 60,000.00 
8294 Jan. Ist 29,000.00 
8295 July Ist 14,000.00 
8784 July Ist Oe od ee 
9191 sTeilsea etpeieteea a eel eater Ati ei ae 
$312,076.73 


Electric System 


the Sinking Fund for the Year 1922 


Serial Debentures for the Year 1922 


Sinking Funds Accrued 
Add Interest Earned | «-: 1- . o 3ls ecember 
re lngeint i Sehing a ntlands 8 oteidel on Toul Sinking Fy 
se ADS IPS as aera comer eis 
: City 
$866 . 20 $609 1,039) 17 SlG.2558/ 1 $709,274 .94 
ah neers ATS 4A0G RUGe it nee, ee 473,408 . 06 
220.47 103,055.79 4,641.84 107,697 .63 
C) se tae eee Pe [239349 280= iterate Stee 125,349 86 
$1,086 67 S13 92852800 $22,070) $1,415,730.49 


Amount paid to City for Serial | Amount Accrued to 3st Dec. Total provided for Serial 
Debenture Redemptions in but not yet handed over Debenture Redemptions to 
1922 to the City 31st December, 1922 
NEE DAMA d Ke} $14,318.20 $159,667 . 69 
26,000.00 14,000.00 131,000.00 
22,000. 00 11,500.00 93,500.00 
1O:000 S00 tar ye. -. Nee Nie ee wets hn 45,000.00 
15,000.00 8,000 . 00 37,000.00 
21,000.00 11,500.00 32,500.00 
Cae ae ORR dee aes ae 39,500.00 o00200 
iy TAAL TES $98,818.20 $538,167.69 
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225 Yonge Street, 
Toronto, August 14th, 1923 


General Manager’s Annual Report 


To the Toronto Electric Commssioners: 


Gentlemen :— 


Herewith I beg to report on the operations of the Toronto Hydro- 
Electric System for the year ended December 31st, 1922. 


The number of consumers served by the System has increased by 
over 11,100. The connected load of the System has increased by 37,798 
horsepower, and the total energy consumption of the System’s consumers 
has been 44,198,482 K.W. Hrs. in excess of the consumption in 1921. 
These figures are exclusive of the figures for the local distribution 
plant of the Toronto and Niagara Power Company, which were not 
added to the System’s figures until the end of the year. 


This last year has seen considerable increase in the 
System’s capacity for supplying direct current for 
Street Railway service. Additional Rotary Converter 
equipments complete with transformers and switchgear have been installed 
and put into operation as follows: 


General 
Extensions 


2—1000 K.W. Railway Rotary Converters and equipment with 
switchgear at Duncan Street Station. 


2—1000 K.W. Railway Rotary Converters and equipment with 
switchgear at Junction Station—corner Edwin and Ruskin Avenues. 


2—1000 K.W. Railway Rotary Converters and equipment with 
switchgear at East End station—corner Carlaw Avenue and Gerrard 
Street. 


1—1000 K.W. Railway Rotary Converter and automatic equipment 
in a new brick station built during the year at the corner of Eglinton 
and Duplex Avenues especially for the North Toronto service. 


Work was commenced upon the extension of the High Level Sub- 
station on MacPherson Avenue; at the close of the year, excavation work 
was finished and the foundation walls were up to the ground level. 


Twenty-three 


To take care of general service requirements there were installed 
nine 1000 Kva. Transformers with switchgear and equipment as follows; 


3—1000 Kva. Transformers at Junction Substation. 
31000 Kva. Transformers at Duncan Street Substation. 
3—1000 Kva. Transformers at East End Substation. 


The distribution system has been reinforced by the building of 7— 
4150 volt three phase Feeders for commercial service including the 
necessary switchgear and equipment required in the Stations for control 
purposes. 


32,148 trench feet of underground work was opened up and 73,850 
feet of duct laid. 


1301 poles were erected. 


561 pole type transformers with an aggregate capacity of 14,433 
Kva. were installed. 


1142 additional street lamps were erected. 


The principal improvement in street lighting during the year was 
the installation of the lights on Yonge Street from Grenville Street North 
to the City limits. This lighting is similar to that on Danforth and 
St. Clair Avenues. 


Diagvams The oe diagrams are appended hereto but call for 
no special comment. 

It is with a great deal of pleasure that I again record sincere apprecia- 
tion of the valuable services rendered by the Staff, to whose efforts, com- 
bined with the splendid support of the consumers and the public, is 
largely due the measure of success attained in the past. Our thanks are 
also due to those officials of the City who have so heartily co-operated 


with the System. 
Hi Hy GOUZENS: 


General Manager. 
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Commissioners Report 


To His Worship the Mayor and Members of the Council 
of the Corporation of the City of Toronto 


TORO NEO) 
Gentlemen :— 

Your Commissioners beg to submit their Thirteenth Annual Re- 
- port on the operations of the Toronto Hydro-Electric System for the 
year ended 3lst December, 1923, accompanied by the Revenue Account 
and Balance Sheet and subsidiary statements. 

Mhevaccounts:hayve been audited by Mri.5. Cy Scott, C.A., City 
Auditor of the Corporation of the City of Toronto. Mr. Scott’s Certi- 
ficate is appended hereto. 

‘Ehe operations for the year 19235 have resulted as follows: 


Wig) Soe NC Ol Cae en mmr gente teats Ne Se ha 5d RE Sade ee $7 353,228.48 
Cost of Electric current and expenses of operation and 

(i CRUSE GR EDGY be eat okra © A Ah aco a eat NaN ee Re $5,159,002.68 
DUDS Ol iNCOlteONeO PefatineVaACCOUNT sae cn eS $2,194,225.80 


Interest, Depreciation, Taxes, Sinking Funds, Deben- 
ture retirals and reserve re operations in adjoining 
MIRAE CHP ELL NUL C Gre weneau eons Serer hd ae eee oe $2,062,169.18 


INetineeimer carried *tO, FESel Ve = cau Bee eee ee % 132,056.62 


The net funded debt at 3lst December, 1923—less Sinking Funds 
in the City Treasurer’s hands amounted to the sum of $17,100,403.69, 
all of which will be promptly paid at maturity by the annual retirals of 
the serial debentures and by the operation of the sinking funds applic- 
able to the long term debentures. 


3 The electrical energy purchased from the Hydro- 
eee Electric Power Commission of Ontario during the 
a year COSL 00,154,720. 10 01 4z.6 per cent onthe gross 
income against $1,854,269.16 for the preceding year or 42.2 per cent. 
of the gross income of that year. At the beginning of the year the gov- 
erning rate was $22.00 per horsepower, but in the month of September 
the Provincial Commission advised your Commissioners that the cost 
of the power would be increased to $24.00 per horsepower, from the be- 
ginning of the year. After the close of the year’s operation, however, 
the Provincial Commission advised that the cost of the power supplied 
during the year was $11,686.21 less than had been charged under the 
rate aforesaid so that the net cost for the year was reduced to $3,134,- 
723.10, or $23.91 per horsepower. 


The expenses of operation and management amount- 
edi to $2,024;279:58: or 27.5 per cent: of the eross in- 
come against $1,198,840.93 for the preceding year or 
2/.2 per cent. of the gross income of that year. 


Operating 
Expenses 


Seen nEEnEnESEE EERE een eee En’ 


| 


Three 


ADiitional During the year By-law No. 9880, authorizing an 
ripe a a issue of debentures of a par value of $2,031,000.00 was 

passed by the City Council and approved by the 
Ontario Railway and Municipal Board. The Bonds issued under this 
By-law were still unsold in the hands of the Commissioner of Finance 
at the end of the year. 


The following table indicates the growth of the 


LETS System from the date of commencement of operations 


me iateset until the end of the year 1923. 
End of Meters in use | Street Lights |) Kilowatt Hours Sold Rommecter ice aieale! duced xis: 
Iie 13,858 33,824 35,176,548 46,296 17,198 
1913 BO) 38,944 Go,0s2, 051 68,461 27,520 
1914 53,970 40,596 SZ. 92/.0is 90,162 25,758 
1915 39,234 43,411 109,501,981 111,413 40,180 
1916 44.013 45,212 139,003,756 125,840 47,165 
1917 50,461 45,841 171,691,213 169,818 56,662 
Ors 535098 Vay 230,413,561 184,930 60,154 
PILOLD 63,762 45,091 180,609,938 17635 59,618 
SIO) 71,447 45,472 214,908,545 194,800 62,339 
1O2Z1 Se 3 oie023 46,126 221,384,558 22/7 O00 703378 
710224012898 065 47 A79.~| 265,583,040. | 265,398 | 103,878 
1O2ZB a AZZ 7872 47,479 338,103,073 374,803 140,393 
1925 [323025 48,672 392,367,546 451,898 155,741 


*Owing to the shortage of power during 1918, 1919 and 1920 it was necessary to stop canvassing for 
new business and to curtail street lighting. 
+1922A Shows Toronto Hydro-Electric System alone. 
1922B Shows Toronto Hydro-Electric System plus Toronto and Niagara Power Company’s System (Ap- 
proximate) as at the beginning of 1923. 


During the year those portions of the local distribu- 
tion plant of the Toronto and Niagara Power Com- 
pany in the Township of York and Scarboro were 
sold: tothe ~ Townships “for. ahe totale sum of 
$127,416.81. 

The results shown in the Revenue Account and, Balance Sheet are 
of interest as indicating the results of the first year of combined opera- . 
tion of the two enterprises. 


Local Bistriln- 
tion Plant 
Coronto and Ni- 
agara Homer Co. 


Owing to the increased cost of supplying the City’s 


Strert | ost 
Lighting Street Lights your Commissioners found it necessary 
Rate to make application to the Hydro-Electric Power 


Commission of Ontario for a revision of the rate for 
this class of service. The Provincial Commission recommended an in- 
crease of $1.00 per 100 watt equivalent per year. It was recognized 
that this increase is insufficient to fully cover the increased cost of 
Street Lighting but the figure was recommended in the anticipation 
that the downward trend of costs in general would before long render 
it sufficient. 


Four 


f The purchase of the Toronto Suburban Railway Com- 
aes pany’s assets within the City by the City included a 
Sreneh small distribution system in West Toronto which 
Railay was handed over to the Toronto Hydro-Electric Sys- 

tem at a cost of $12,000.00. There are now no private 
corporations making use of the streets of the City of Toronto to sup- 
ply customers with light and power. 


In December, 1923, a request was received from the 

Supply for aM tke Sa ah Oa c, bea 
: Commissioner of Works that power for Water 

ae eatks Works Pumping purposes should in future be sup- 
Prunpiray os I Sul I I: 


plied om, the= standard’ power rate in place of, the 
original rate which was devised for off peak operation. Your Com- 
mussioners have acceded to this request. 


Baye. : It is with deep regret that your Commissioners an- 
Resignation of tgs tee é ‘ : 

i 3 nounce the resignation of Mr. Couzens who has been 

appointed Vice-President in charge of subsidiary 

COmMpAnic mole tice otaziiang, | raction,) ight sand 
Power Company, with his headquarters at Rio de Janeiro, Brazil. 


Couzens 


Mi Gouzensawas appoimted im tice carly parteor tne year LOLS, 
having previously been the Electrical Engineer of Hampstead, Eng- 
land, and took up the responsible and difficult administrative duties 
of his post at a most critical period in the history of the System, and 
devoted himself to the development of a frictionless and economical 
organization adapted to the increasing needs of the public and to the 
enlarging area of the city. Scarcely was this task well in hand when 
the great war broke out, with all its attendant difficulties,—shortage 
of help, shortage of materials, shortage of power, aggravated by ex- 
cessive demands for power, public unrest,—through these difficulties 
and others, too numerous to mention, which have beset the war years 
and the ensuing period of reconstruction, Mr. Couzens has guided 
the System with a clear head and firm hand, so that it would be diffi- 
cult to over-estimate the value of his services to the Commissioners, 
the System, and the citizens of Toronto. Your Commissioners appre- 
ciate the able and distinguished services rendered by Mr. Couzens 
and hope that in the new and larger sphere of activity in which he is to 
be engaged he may enjoy that full measure of success to which his 
merits and ability entitle him. 


ane fort When-Mr. H. H. Couzens was given leave of absence 
paar at in September, 1920, to undertake the revision and re- 
Ashmarth habilitation of the system of the Toronto ‘1 ransporta- 

tion Commission, Mr. E. M. Ashworth was appointed 
Acting General Manager of the Toronto Hydro-Electric System. Fol- 
lowing the resignation of Mr. Couzens, Mr. Ashworth has now been 
appointed General Manager of the Toronto UHydro-Electric System, 
the appointment taking effect as from May Ist, 1924. Mr. Ashworth 
has been connected with the System since June, 1910. 


Five 


In conclusion the Commissioners desire to testify to 
the efficient services of the staff and to thank the City 
Council, the Toronto Press and the public dor their continued con- 
fidence in the enterprise and their effective support. 


Caourlusion 


Respectfully submitted, 
BY THE BOARD OF} <COMIVDSSIONE Eo 


Bo EET S Wg BLE, GEORGE WRIGHT 


Chairman Mayor Commissioner 


CERTIFICATE OF AUDITOR 


Toronto, 4th March, 1924. 
Vo. The wt oronto Zlectric Commiissioners:—— 


I have completed the audit of the accounts of the Toronto 
(ihydro=Klectric System for the year ended 3lst December, 1923, and 
certify that the attached Balance Sheet is properly drawn up, and, in 
my opinion, sets forth the financial position of the System as shown 


Pyare pooks as-at olstDecember, 1923. 


I have examined the Accounts Receivable and have verified the 
Cash Balances. The Inventories for Materials and Supplies on hand 


have been produced and were certified by the proper officers. 


TP have veriiiea the details ot the Debenture, Debt and’ of the 
Sinking Fund with the records in the Treasury Department of the 


City of Toronto. 


(Sicmed)\sStiOi Ove. SeO ii. 
City Auditor. 


Toronto Hydro- 


Revenue Account for the Year 


SECTION I: SHOWING NET INCOME 


Charges 
Bye: 
To Cost of Hiléctric -Current at Schedule rate 4 less 
Cre diteO1 kl OSGi re eee ee ee re ee $3,134 Zoe 


To Expenses of Operation and Management includ- 
ing Repairs, Maintenance and Accrued Charges, 
Provision for Proportion of Special Depreciation € 
of Leasehold Buildings and Improvements ($8,- 
801.23) and Reserve for Doubtful Accounts Re- 
OL AYE N10. | cate roe UE ee lie amr EDA Oe a alae 2,024,279.58 $5,159,002.68 


To Net Income available for Fixed Charges Carried 
Borwatrd to psectton al less oe eae 8 eas ee eee ee 2,194,225.80 


$7 353,228.48 


SECTION. Il: SHOWING= DIS 


¢ 


POEUNC OTE ST Oke on Se ete ne oe ee A ae ee ar he oe eo a ONS ee! $1,009,203.40 
Wo Sep reciaitomi it <p ees oe ee eer ee Oe Lae ar nee ee 445 394.52 
ONG: Rae s Bose I. Sk eee re ne Cee ese ee ny ee en eee 12,144.11 
To Sinking Funds :— 
WinderiGityvoly = leawal On D0 56 ne eee eee $ 36,471.54 
% - pret SING ro) OL Geter cme k emis 34,255.92 
“ - 303 NOE OG AAW ae ee oe es Bee O283.0/4, 
: > tae INOxy il) Ost. were eee 13,262.38 - 
ch a OPM GINO GO) S02 Seeks en ee - 237, 2ol a1 
$330,560.88 € 
To Redemption Funds :— 
Under City By-Laws No. 7584 and No. 7642........ Sao sven 
i. ie ‘, INO PAG/5. aoe ee ae 29,000.00 
i : Nox 8052 -ande Non. 7909.2 = 23,500.00 
: INO gts OF de cng nee ae ee ee 17,000.00 
si is - ING: 8295. Re eters 16,500.00 
: y INOS OA eee = ree ee eee 23,500.00 
‘ ‘ Wot O1GT ee ae eto. Oe 81,000.00 
$219,852.31 
Under Agreement with Hydro-Electric Power 
Commission.re Supply outside: City. Pao 550,427.15 
Reserve for possible Profit due York Township tine 45,000.00 
Yo Net Income carried to Reserve for Stabilization of Rates...... 132,056.62 


$2,194,225.80 


Exght 


Electric System 


Cyvorsment 
Ended 31st December, 192 ae 
nde st December, 1923 
FROM OPERATIONS OF YEAR 
Income 
Cr 
By Sale of Current for :— 
ACEI Be oP ORG OY eee ee ee Sa acthsas $3,594 ,842.09 
IO Gtr sea eee-* Aas. eae, eas 2 es eet 3,034,500.56 
Sirecteliohting —-. iW SoA tee A ees, Aas 403,739.77 
) PUM SEI OT, See sce 9.05 ee est ek oes 31,595.00 
Meher Nitinicrpahties: 22 ese tern ie 20,494.75 $7,085,172.17 
Py COMIC TOM Sind ya OUNCE: SOULCES 2 ia. nee ee ee AR 268,056.31 
$7 353,228.48 
POSITION OF NET INCOME 
ey aNeaincome available for Bixed-Charcese =e eee, $2,194,225.80 
23 ; 
ee 
ae 
oe 
ee 
Pe 
Vo 
A 
a 
sy 
ras 
’ ~ $2,194,225.80 


Nine 


Ten 


ASO ES 
Fixed Assets 


Lands, Buildings, Transmission System, Sub- 
Station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equipment 
and Devices, General Office, Stores Depart- 
ment, Utility Equipment and Miscellaneous 
Equipment, Miscellaneous Construction and 
Equipment Expenditures, Exhibition Construc- 
Hon sind eG wipiient fee aes ee ee 


easenoidsecenisesyatiduliiprevementsaae.... =. . 


Debenture Discount and Expenses (Less Debenture 
Premium) 


Sinking Fund Equity in Hydro-Electric Power 
(COMiniSSiOMPACcCOUntSes...28 ute ee ee ee 


Sinking Fund Equity in Ontario Power and Toronto 
PowerCompanies sNccounts. =e eae ee 


Current Assets 
Stores and Appliances on Hand less Reserve for 
(COntimoem Cle steer Sis OU ei cee 


Accounts Receivable (including Orders in Progress) 
less Reserve tor Doubtinl Accounts. 2.) =..." 


Vash’ Onetland and imnpamkwee oe. ee Se eens Soa 


Prepaid Charoess 2s yee cee eee ee ee ee 


41,821.11 


778,798.85 


$410,835.91 


$1,015,130.70 


1,483,698.43 
607,168.32 


21202211 


Toronto Hydro- 


Balance Sheet as at 


‘ 


$24,354,192.17 


1,042,366.67 


Electric System 
31st December, 1923 


CEB Tbh 


Capital Account 


Corporation of the City of Toronto :— 
Sinking Fund Debentures: Proceeds 
Debentite Discount and Expenses. i. 


Less Funds in hands of City Treasurer for 
Redemption 


Less amount redeemed to date under terms of 
By-laws 


Net Bonded Debt 
Loan from Bank of Montreal and Accrued Interest 
thereon 


Current Liabilities 


Accounts Payable and Accrued Charges 

Corporation of the City of Toronto: 
Sinking Fund Instalments Accrued 
- Serial Debenture Instalments Accrued 
Interest Accrued 


Operating Reserves 


Hoi enreciation or General Amcetsiei es 
For Depreciation of Leasehold Property ....... 
For Workmen’s Compensation and Public Liability 
For Redemption of Taxes—Toronto & Niagara 

IO Welty COM PAIN tae get ee ee ees oe 
For Exchange on payment of Debentures and In- 

terest thereon 


Capital Reserves 


For Sinking Fund Equity in Hydro- perce Power 
Commission 
For Sinking Fund Equity in Ontario & Toronto 
Power “Companies 
For Sinking Fund 
nye Incaemiptionno: oekial | ebentires 58. oee 
By Redemption of Toronto & Niagara Power Com- 
pany Gold Notes 


Reserve for Stabilization of Rates 


1922 on Hydro 


Balance brought forward from 
Account 
Sundry Adjustments during the year . 


Net Income from Operating 


$11,988,241.43 


1,037,758.57 


$13,026,000.00 


2,288,610.42 


$6,832 ,859.16 
184,140.84 


$7,017,000.00 


633,985.89 


$1,338,595.94 
42,651.56 


104,034.11 
31,880.00 


O75 
"12,95 30! 
7 


$410,835.91 


631,530.76 
2,288,610.42 
653,985.89 


850,000.00 


S777 1302 
30,002.39 
132,056.62 


$2 


$10,737,389.58 


6,363,014.11 


$17,100,403.69 


150,024.66 


L547, 16).61 


4.834,962.98 


939,198.13 


8,5 . 3,758.40 


Eleven 


Toronto Hydro- 


Statement Showing the Position of the 


Twelve 


Sinking Fund Debentures By-law No. 5036 | By-law No, 5918 
Proceeds Ol 1SSiiCra ee ee ee $2 244,362.60 $1,819,843.83 
Add: Debenture Discount and Sales 

EXPOS e Sig yee ee eee el ares 505,637.40 nou soO.rZ 

Gross, sinking Pund=Debt22 $2,750,000.00 | $2,200,000.00 
Deduct: Sinking Funds (including 

Accruals) provided at 31st De- 

CETDEE LOZ Oe Nepean ere na 779,439.42 530,146.40 

Net Sinking Fund Debt as at 31st 

Wecembern O25 0 we wen $1,970,560.58 | $1,669,853.60 


Serial Debentures 


Proceeds of issitte 2 5 
Add: Debenture Dis- 
count and Sales Ex- 
penses 
Deduct: Debenture Pre- 
mm (bess s Bsc 
NERSES) aves. 


Gross Serial Debenture 
Debt 


Deduct: Serial Deben- 
tures redeemed (in- 
cluding “Accruals 
under terms of By- 


laws to 3lst Decem- 
ber 1923 


Net Serial Debenture 
Debt*as at 3istDe- 
cember, 1923 


By-law No. 7642 


$1,243,469.76 


4,530.24 


By-law No. 7875 


By-law No. 8052 


$701,150.40 


34,849.60 | 


$654,273.32 


4,273.32 


$1,248,000.00 


189,020.00 


$736,000.00 


160,000.00 


$650,000.00 


117,000.00 


$1,058,980.00 


$576,000.00 


$533,000.00 


Electric System 


Debenture Debts as at 31st December, 1923 


By-law No. 6674 By-law No. 7176 ° By-law No. 9302 Total 
$641,335.00 $906.700.00 $6,376,000.00 | $11,988,241.43 
58,665.00 OP BOO WU ss Nia eee 037,758.57 
$700,000.00 $1,000,000.00 $6,376,000.00 | $13,026,000.00 
122,097.54 144,564.64 755,015.93 2,331,261.98 


$577 902.46 


$855,435.36 


$5,620,986.02 


$10,694,738.02 


By-law No. 8294 By-law No. Se ees No. os By-law No. 9191 Total 
$461,648.46 | $459,872.58 | $764,586.16 | $2,547,858.48 | $6,832,859.16 
29,351.54 31,127.42 | 19,413.84 | OO eres 188,414.16 
Feri. 1 9) A) each OM eR GRGd a 0. Ua | ged oO RON | Saale a ee Qe O22 
$491,000.00 | $491,000.00 | $784,000.00 | $2,617,000.00 | $7,017,000.00 
62,000.00 | 53,500.00 56,000.00 120,500.00 | 758,020.09 

| | 

$429,000.00 $437,500.00 | $728,000.00 | $2,496,500.00 $6,258,980.00 | 


Thurteen 


Toronto Hydro- 


Statement Showing the Transactions of 


Sinking Funds 


coer pt Add raneee to 
Bylaw | Anniversary [54 CY Pressures, | hese © Sinking” Funds 
a including levies | earned in ; paid He 
| a | 1923, at 434% City Treasurer 
Ist January, 1923 | in 1923 
| 
5036 1st July $691,039.17 | $32,826.74 $36,471.54 
5918 ist Jac, 473,408.06 | 22,482.42 34,255.92 
6674 | Ist July 103,055.79 | 4,895.77 9283.67 
7176 ft au, 125,349.86 | J 952401) 13,2026 
9302 Ist Dec. 482,881.12 14,478.32 | LoIAZOI OF 
| 
; | $1,875,734.00 | $80,635.65 | $330,560.88 
Statement Showing the Redemption of 
Amount transferred to City 
By-law Anniversary Treasurer for Serial Debenture 
No. Date Redemption to 3lst December, 
1922 
7584 & 7642 July Ist $145,349.49 
7875 July Ist 117,000.00 
7999 & 8052 July Ist 82,000.00 
8294 Jan. 1st 45,000.00 
8295 July Ist 29,000.00 
8784 July Ist 21,000.00 
9191 Jalv iste y ee |) AOR 8 es 


$439,349.49 


ne ——————— 


Fourteen 


Electric System 


the Sinking Fund for the Year 1923 


Nad Sinking Sas 
Pit : Accrued to 3lst Total Sinkin 
Tait t E Pel Sinking Funds 3 ota g 
ae Pens in hands of City December, 1923. ’ Funds 
Last Half of 1923 Treasurer Erowid ed ton Py as at 
at 434% Moist December, 1925 Hydro but not. Slsp Weeember, 19235 
Agi turned over to City 
po00.2 761,203.65 WS beace ey a 577 (439.42 
$866.20 | $761,203.6 BLS ley $779,439.42 
oer 530,146.40 Hoe tiee 530,146.40 
220.47 117,455.70 4,641.84 122,097.54 
‘a eee | 144,564.64 eee eee 144,564.64 
DOS a) 735,240.03 19,773.95 755,013.98 


DLOsI89 8 eo2 coo G10 S| $42,651.56 | $2,331,261.98 


Serial Debentures for the Year 1923 


Treasurer for Serjal Debenture] December. 1023, but not | Bokeh Erovided for Serial 
redemptions in 1928 inluding) handed over fo City” | PSE Becomber, 193 

$28,636.40 $15,034.11 $189,020.00 
28,000.00 15,000.00 160,000.00 
23,000.00 12,000.00 117,000.00 
TRO Oia keane entails ie | 62,000.00 
16,000.00 8,500.00 53,500.00 
23,000.00 12,000.00 56,000.00 
79,000.00 41,500.00 120,500.00 
$214,636.40 $104,034.11 $758,020.00 
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Toronto, May 9th, 1924 


General Manager s Annual Report 


To the Toronto Electric Commissioners : 
Gentlemen :— 


Herewith I beg to report on the operations of the Toronto Hydro- 
Miccimeeovsreniaoranie year ended Wecember 3st, 1923. 


The number of consumers served by the System has increased by 
over 39,000. The connected load of the System has increased by 186,- 
500 horsepower, and the total energy consumption of the System’s 
consumers has been 126,784,506 kilowatt hours in excess of the con- 
sumption in 1922. This increase includes the total figures for the local 
distribution plant formerly owned by the Toronto and Niagara Power 
Company, and incorporated with the system at the beginning of the 
year. 


The rapid increase of the System’s load continues to 
make necessary substantial increases in the capacity 
of the plant, some items of which are as follows: 

The work on, the High Level Substation on MacPherson Avenue 
has during the year been carried to such an extent that the building 
is now being used for partial service. It is expected that it will be 
completed during the year 1924. 


@eurral 
Extensions 


Early in the year we commenced a new extension to the Teraulay 
(Bay Street) substation to provide more room for additional direct 
current equipment. This extension, approximately fifty feet by.- fifty 
feet by one hundred feet of fire-proof construction was ready for the 
installation of apparatus at the close of the year. 


Work was commenced upon a new substation of fire-proof con- 
struction at the corner of Danforth Avenue and Morton Road. It is ex- 


pected that this station also will be completed during the year 1924. 


Station Transformers and Switch Gear have been installed as 
follows: 


3—5000 Kva. Transformers at High Level Substation. 


3—1000 Kya. Transformers at Duncan Street Substation. 


Seventeen 


There have been installed and made xeady formserviec. 10 mew, 
commercial feeders upon the 4150 volt and 2400 volt three-phase dis- 
tribution. 


The three-phase 13,200 volt distribution has been considerabiy re- 
inforced by the installation of six main radial feeders and four tie 
feeders sine a totalior 146,033 it. of lead covered cables instalieamin 
underground ducts. 


19,155 trench feet of underground work was opened up and 312, 
449 ft. of duct laid. 


700 poles were erected. 


825 pole type transformers were installed, having an aggregate 
Capacity Of Zl 500 kilowatts 


952 additional street lamps were installed. 


The accompanying diagrams furnish a graphic illus- 
tration of the growth of the System and are of further 
interest due to our having incorporated the figures of the purchased 
enterprise. This was necessary in order to enable us to make the 
diagrams for 1923 and subsequent years properly intelligible. 


Biagrans 


It is with much pleasure that I record sincere appreciation of the 
valuable services:rendered by the Stan, ta) avhese semorts, scompimed 
with the splendid support of the Consumers and the public is largely 
due the measuretor-success attained ithe pas Our ciamkceanreraice 
due to those officials of the City who have so heartily co-operated with 
the System. 


leaves e NOUN IGE, 


General Manager. 
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ZZ ([_] TORONTO ELECTRIC LIGHT C° 


LULL CSE 
Ls lt SER NOTE: THE SMALL INCREASE OF REVENUE IN 1923 15 LARGELY 


DUE TO REDUCTION OF RATES TO FORMER T.E.L. CONSUMERS. 
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KILOWATT _HOURS__ SOLD 


NUMBER __OF CONSUMERS 


—@@Z = =TORONTO HYDRO-ELECTRIC SYSTEM ONLY 

[_] TORONTO ELECTRIC LIGHT c° (SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C*, 
INCORPORATED IN THE TORONTO HYDRO-ELECTRIC SYSTEM NOY 1, 1922; 
RECORDS COMBINED FROM JAN |, 1923.) 
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TORONTO HYDRO-ELECTRIC SYSTEM 


1923 REPORT 
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CONNECTED LOAD _K.W. 


MMB TORONTO HYDRO-ELECTRIC SYSTEM 

[=] TORONTO ELECTRIC LIGHT C*(SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER Ce 
INCORPORATED IN THE TORONTO HYDRO—ELECTRIC SYSTEM, NOV |, 1922. RECORDS 
COMBINED FROM JAN 4, 1923.) 
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CAPITAL EXPENDITURE 


AVERAGE REVENUE PER K.W.HOUR SOLD 


INCLUDES K.W. HOURS DISTRIBUTED BY BOTH THE TORONTO HYDRO-ELECTRIC SYSTEM AND 
THE TORONTO ELECTRIC LIGHT C° (WHICH WAS SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C° 
AND INCORPORATED IN THE TORONTO HYDRO-ELECTRIC SYSTEM, NOV1,1922. RECORDS COMBINED 
FROM JAN 1, 1923.) 
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May 15th, 1925. 


Commissioners Report 


To His Worship the Mayor and Members of the Council 
of the Corporation of the City of Toronto 
TORONTO 
Gentlemen :— 
Your Commissioners beg to submit their Fourteenth Annual Ke- 
port on the operations of the Toronto Hydro-Electric System for the 


year ended 3lst December, 1924, accompanied by the Revenue Account 
and Balance Sheet and subsidiary statements. 


iieraceotntisiiay co Decteatidineasby elites. CO, COtL, Ow. City, 
Auiditor of the Corporation of the City of Toronto. Mr. scott's Certi- 
ficate is appended hereto. 


The operations for the year 1924 have resulted as follows: 


(Crom NG ONT Cate ee keene Weed ehost Ce dn 8) veel Dedere) ae gee $8,476,67 1.69 
Coston Plectrte current and expenses. ols operation and 

LGUs AREN 2A SS 6 OnSS UNIS Noe be altel. <e ast nA net OO An LS Raa oP $6,2 11,092.24 
Surplus of income on operating account and reserve re 

SVeramons ile adjomnlo muniGrpalities: 9. emacs $2,265,579.45 
iareresn, Depreciation; Taxes, Sinkine™ Pimds, Deben- 

TANGO ATGe UTA bo ake ee eee OM tener Se ee nash 5 I $2,147 ,656.10 
Net income carried to reserve for stabilization of rates... $ 51,923.35 


The net funded debt at 3lst December, 1924, less Sinking Funds in 
the City Treasurer’s hands amounted to the sum of $19,456,175.92, all 
of which will be promptly paid at maturity by the annual retirals of the 
serial debentures and by the operation of the sinking funds applicable 
to.the lone term debentures. The current habilities and amounts due 
to the City Treasurer but not yet payable amounted to $1,283,746.77. 
Reserves as shown on the Balance Sheet amounted to $12,235,348.63, 
while the total assets were $32,975,271.42. 


Operations The electrical energy purchased from the Hydro- 
of 1924 Electric Power Commission of Ontario during the 

year cost $4,061,201.62 or 47.8 per cent. of the gross 
income against $3,134,723.10 for the preceding year or 42.6 per cent. of 
the gross income of that year. At the beginning of the year the goy- 
erning rate was $24.00 per horsepower. After the close of the year’s 
operation, however, the Provincial Commission advised that the cost 
of the power supplied during the year was $162,572.87 greater than 
had been charged under the rate aforesaid so that the net cost for the 
year was increased to $4,061,201.62, or $25.00 per horsepower. 


Three 


Tour 


The expenses of operation and management amount- 
ed to $2,149,890.62, or 25.4 per cent. of the gross in- 
come against $2,024,279.58 for the preceding year 
or 27.9 Per cet, of the oross imcomeron tial year. 


Operating 
Expenses 


Rates At the date‘or 1sstiine this report 16 doco notappear 

likely that the present rates will be entirely sufficient 
- to meet operating and fixed charges and cost of power 
during the year 1925, and it is possible your Commissioners will be 
under the necessity at the end of the year of making an appropriation 
from the System’s reserve for the stabilization of ee which is for- 
tunately ample. Your Commissioners believe 1t1s-better to mect tic 
situation in this way, rather than to apply to the Hydro-Electric Power 
Commission of Ontario for authority to put into effect an increase in 
rates which would be severely teltj;by. the- customers. sor the system 
under existing industrial conditions. It is hoped that improvement in 
general business will before long enable your Commissioners to meet 
all charges with the existing scale of rates. 


Additional 
Arhentures 


During the year By-law Nov 10/77 authorizing. an 
issue of debentures OF a. par value: of oo 119) 000.00, 
was passed by the City Council and approncd by the 
Ontario Railway and Municipal Board. 


Growth of the The following table indicates the growth of the Sys- 


System tem from the date of commencement of operations 
until the end of the year 1924: 
Ternclerote ual Meters Street Lights | Kilowatt Connected Peak Load 
| in Use in Use Hours Sold WoadsuH. be ate, Jin fe) 36 
1912 | 13,858 33,824 35,176,548 46,296 17,198 
LOTS = 24,900 38,944 65,052,951 68,461 22,520 
VO es a076 40,596 82,927,015 90,162 ZOA 
LOT Sn eno Ss 43,411 109,501,981 111,413 40,180 
1916 44,013 45,212 139,003,756 125.840 47,165 
1917 50,461 45,841 171,691,213 169,818 56,662 
*1918 | 53,598 29, 527, 230,413,561 184,930 60,154 
1 O19 1 3633762 45,091 180,609,938 176,351 59,618 
"1920 -| 71,447 45,472 214,908,545 194,800 | 62,339 
1921 81,923 46,126 221,384,558 227 ,600 TOO78 
TLO22A4 93,065 47,479 269,580,040" | 265,398 | 103,878 
1922B 22372 47,479 ovetem LO Ons®, 374,803 140,393 
1923 132 eS 48,672 392,367,546 451,898 | 155,741 
°1924 141,459 49.855 485,708.476 | 542,074 | 191,803 


*Owing to the shortage of power during 1918, 1919 and 1920 it was necessary to stop canvassing for new 


business and to curtail street lighting. 


+1922A Shows Toronto Hydro-Electric System alone. 


1922B 


°1924 Includes Toronto Transportation Commission bulk supply. 


Shows Toronto Hydro-Electric System plus Toronto and Niagara Power Company’s System 
(Approximate) as at the beginning of 1923, 


Board of Following the appointment by the Department of 


Arhitration Labor in the year 1922 of a Board of Arbitration and 
SJudustrial Conciliation under the Industrial Disputes Investi- 
Hisputes gation Act your Commissioners applied to the Courts 
Iuuestigation 1Of am iijuncwon to testrain the Board from acting 
Art and a declaration that the Act does not apply to the 


Toronto Hydro-Electric System:- This appeal was 
Caicedo tiesbiiyy Council wiereits was decided in iavor “oi your 
Commissioners. 


Courliusiun In conclusion the Commissioners desire to testify to 

the efficient services of the staff and to thank the City 
Council, the Poronto Press-and the public for-their contintied conf- 
dence in the enterprise and their effective support. 


Respectfully submitted, 
BYE e bow De® he COmMVilSslONiins: 
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Chairman Mayor Commissioner 
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CEC ate OR AUDI IOK 


horento, Jt April, 1925. 
To The Toronto Electric Commissioners :— 


I have completed the audit of the Books and Accounts of the To- 
ronto: Hydro-Electric System for the year ended 3lst December, 1924, 
and certify that the attached Balance Sheet is properly drawn up, and, 
in my opinion, sets forth the financ‘al position of the System as shown 


by the Books as at the 3lst day of December, 1924. 


ishave examined the Account- Receivable and have verified the 
Cashsand- Bank Balances. The Inventories for the materials and sup- 
plies on hand have been produced and were certified by the proper 


officers. 


Iehave verimedane details.or the Debenture Debt and of the Sink- 
ing Fund with the records inthe Treasury Department of the City of 


Toronto. 


The Net Income for the year 192+ available for fixed Charges was 
$€2,199,579.45 and the Net Income for 1924 carried to the Reserve for 
Stabilization of Rates was $51,923.35. 


Gsivned pars Ob LOC SCOTT, 
City Auditor. 


Sez en 


Toronto Hydro- 


Revenue Account for the Year 


Charges 
Dr 


To Cost of Electric Current at Schedule Rate 


(together with supplementary charge of ° 


$162 572.87 \tanae Ae oe ane Gare 


To Expenses of Operation and Management includ- 
ing Repairs, Maintenance and Accrued Charges, 
Provision for Proportion of Special Deprecia- 
tion of Leasehold Buildings and Improvements 
($8,887.40) and Reserve for Doubtful Accounts 
Receivable: oa eee haa re ee slat eee eee 


To Reserve for Possible Profit--York Township...... 


To Net Income available for Fixed Charges 


Garriedshorwardtto- section l 2 tu ee eee 


To thniteresirs © ce kt oo soe se eG ney ee ee ne en ee 
Tos Wepreciationrvs..-a0 7 eee we eee eee ae eae tes 
TO. SARROS et ee ie eee RE re 


To Sinking Funds :— 


UndersGitv By=VawaNo-3030 ee ee eee see 
i a Re NO 2 18 ies penne 
is ‘ So iN OFOO/ Aa neamen: 

‘ e Swap O77 Otay ene Cee 
i * "WEN O FO S02 Ba = 7S eee cece te 


To Redemption Funds :— 


Under City By-Laws No. 7584 and No. 7642.. .. 
-s - ss ING). /O7 Seco eee ee 

< INO. o0522and sNiow/ 720s. 

3 _ NONS294 5 le ee 

‘ - ¢ ING™O2 0055 © acer toe 

e 4 : N O80 (Ae ee a ee 

se = ; No O19) ve! eit ea 

ss e is No) OS80U8 oie Secu etwas 

. > a Now LOL Zoe os eee 


Under Agreement with Hydro-Electric Power 
Commission, re supply outside City... 


To Net Income carried to Reserve for Stabilization 
OfrRatesk <4. jt ctan 2 pe we oe ree eee 


SECTION I: SHOWING NET INCOME 


-$4,061,201.62 


2,149,890.62 $6,211,092.24 


Pesan tas ick areal gs 66,000.00 


2,199,3/9A5 
$8 476,671.69 


SECTION Tis Showin G DE 


ii. 


sc lee Gaeta $1,078,736.13 


428 937.69 


Pa Sarah getter 13,082.69 


$330,560.88 c 


$30,819.91 

30,500.00 
25,000.00 
17,000.00 
17,000.00 
24,500.00 
85,000.00 
61,000.00 

5,500.00 


$296,319.91 


18.80 626,899.59 


Eight 


Electric System 


Ended 3lst December, 1924 


PROM OPERATIONS OF YEAR 


Income 
Cir 
By Sale of Current for :— 
PAC ties fet te etd oy OU cee te hse nae ee ee, $4,010,702.96 
VPXGUNL EN OS she RRS ae en ot Gnd recat apMia eect aed aN 3,721,461.72 
UCC UM CH bile aise a ean? Sota 5k Deak emer eon 449,892.17 
ESSE ILO tig sase ce ee, ek cos ne ge eee 31,652.68 
) elon Nitinicipalities: 01. a one. ee ee aes ee 26,423.32  $8,240,113.05 
Pave kiCOMle thom oundbysothermsourcess se] 2a aaa eee ae eee 236,558.64 
$8,476,671.69 
POSITION OF NET INCOME 
Pye Vetlnecentedvallaple toml ixeds@ hat ce si een eee $2,199,579.45 


$2,199,579.45 


Nuite 


eu 


ASO LArS 


Fixed Assets 


Lands, Buildings, Transmission System, Sub- 
station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equipment 
and Devices, General Office, Stores Department, 
Utility Equipment and Miscellaneous Equip- 
ment, Miscellaneous Construction and Equip- 
ment Expenditures, Plant Purchased, Exhibi- 
Lion, Construction andy Guipmrent =e ee 


Purchase Price (which includes intangible as well 
as tangible assets) of the Distribution System 
of the Toronto & Niagara Power Company 
after adjustments have been made for additions 
to Plant, Stores used and Plant disposed of.......... 


Leasehold, Premises “and linprovements.2.2.4 ...2 


Debenture Discount and Expenses (Less )Deben- 
euiped Pret itil |e gee ee eke te 


Sinking Fund Equity in Hydro-Electric Power 
COnMUMISSlOM ACCOUNTS: see eae eee 


Current Assets 
Stores and Appliances on hand, less Reserve for 


(WOME CNC LE Sec) eed te een Ree 


Accounts Receivable (including Orders in Pro- 
eress) less Reserve for Doubtful Accounts........ 


Capital unds on than wee este eons eee aberer eens 
Cash on Handeandin bank = nei th ase eres ee a? 


Prepaid ¢@naraes soa Pee ee te tee ee oe eee 


aa. 


Toronto Hydro- 


Balance Sheet as at 


$19,244,199.77 


7 067 347.58 
74,544.96 


879,921.92 $27,266,014.23 G 


2,206,948.50 


$982,199.82 


1,266,205.62 c 
1,112,761.88 

107,886.58 

33,254.79 3,502,308.69 


$32,975,271.42 


Electric System 
31st December, 1924 


PEASE Tks 


Capital Account 


Corporation of the City of Toronto :— 
Sinkine Mund: Debentures. “rrocecds-- 
Debenture wiscount= and sb xpensesi es 


Less Funds in hands of City Treasurer for 
ING CIGTINPELO ae eee ee Sees ee oe 


Serial Debentures. Proceedss... 62)......n. 40. 
Debenture, Discount ands Expenses: <5) es 


Less Amount redeemed to date under terms of 
VE LAWiS? anche oe Bore eee ene el he eer 


Current Liabilities 


Accounts Payable and Accrued Charges _....... 
Corporation of the City of Toronto: 
Sidi on Mu ndialisStaliMents, 2.CChueds 2 eeee 
petialDebenture Inctalments A ccried = 2. 
Pniterests Acer ued: .emc ee) eee SNe cee ee eS 


Operating Reserves 


Kordepreciation of GeneralvAssets 5 t..nhe 
Rou Depreciation of Measenold: Property. aa. 
For Workmen’s Compensation and Public Liability 
For Contingencies and Redemption .of Taxes, 

Toronto & Niagara Power Company .......... ea 
For Exchange on payment of Debentures and In- 

DOr este tLeLCOIY amen pout see ee en ee 


Captial Reserves 


For Sinking Fund Equity in Hydro-Electric Power 
GOMMNISS1O treet ie are tee ee eae ee ee en 
JEMuYevesyunl qua taba ob03 10 Uueiue we mene hematae eee SIRS R a! an has 
Dye wedemptitonsOlssctialsWebentit cs ee ase eee 
By Redemption of Toronto & Niagara Power Com- 
Daria Old WN Obes cece ote sete ged eee 


Reserve for Stabilization of Rates 


Balance brought forward from 1923 on Hydro 

aCe GOAb el cen een Wael a: ae ee reise aed As Nes Senn oe eee 
Sundiye\dimotaients <urine the wean Se eee se 
Net Income from Operating on Hydro Account........ 


$11,988,241.43 
L0375/58:57 


$13,026,000.00 


2,/ 16,769.98 


$ 9,801,736.09 
285,263.91 


$10,087 000.00 


940,054.10 


$10,309,230.02 


9,146,945.90 


$1,087,136.90 


42,651.56 
114,285.81 
39,672.50 


$3,805,192.58 
19,666.56 
295,039.86 
189,488.91 


97 746.77 


$2,206,948. 50 
2,716,769.98 
940,054.10 


850,000.00 


$939,198.13 
125,519.99 
51,923:35 


$19,456,175.92 


1,283,746.77 


4,407 ,134.68 


1,114,441.47 


$32,975,271.42 


Eleven 


Toronto Hydro- 


Statement Showing the Position of the 


Sinking Fund Debentures By-Law No. 5036 By-Law No. 5918 
PROCECdS OfOL SSG: 2 eae ee eee $2,244,362:60 |. $1,819,843.83 
Add Deéebenttre Discount and soales . 

OSC Ths Cora enter ae ee aie ee 9 905,037.40 380,156.17 
Grosst cinkin @eluimd = Dette. =e $2,750,000.00 | $2,200,000.00 
Deduct: Sinking Funds (including 

Accruals) provided at 31st Decem- 

DC TO? 4a vitor tA ee Ot enon 892,900.70 589,648.81 
Net Sinking Fund Debt as at 3lst De- 

Cet net ra LO 24 yap Beira Aa eco $1,897,063.30 |. -$1,610,351:19 


Serial Debentures 


By-Law No. 7642 


By-Law No. 7875 


By-Law No. 8052 


By-Law No. 8294 


Rrocecdsnorslssiie: =e ee 


Add: Debenture Dis- 
Colin and saleseh sx 
penses 


Deduct: Debenture Pre- 
mium~ (less se 
BCUSCS,) ee aw en 


Gross Serial Debenture 
Dept! Mis. Wet eee, 


Deduct: Serial Deben: 
tures Redeemed (in- 
cluding Accruals) 
under Terms of By-| 
Laws to 3lst Decem-| 
bers lO24. (3 eee 


Net Serial Debenture 
Debt -as-2t3ist De 


$1,243,469.76 


4,530.24 


$701,150.40 


34,849.60 


$1,248,000.00 


Ya) NS re GyG 9) 


$736,000.00 


199,500.00 


$461,648.46 


$650,000.00 


142,000.00 


$491,000.00 


79,000.00 


cember, (1924 


| $1,028,160.09 | $545,500.00 


$508,000.00 


$412,000.00 


Twelve 


Electric System 
Debenture Debts as at 31st December, 1924 


By-Law No. 6674 By-Law No. 7176 By-Law No. 9302 Total 
$6 41,335.00 $906,700.00 $6,376,000.00 $11,988,241.43 
58,665.09 _ Ds OOO b dann eee see 1 037,758.57 
$700,000.00 $1,000,000.00 $6,376,000.00 $13,026,000.00 
Teele oe a, 164,710.93 1,014,943.65 2,759,421.54 
$962,818.55 _ $835,289.07 $5,361,056.35 $10,266,578.46 
By-Law By-Law By-Law By-Law By-Law | Total 
No. 8295 No. 8784 No, 9191 No. 9880 No. 10177 | eee 
$459,872.58 | $764,586.16 $2,545,251.85 | $1,972,214.92 $999,268.64 39,801,736.09 
| 
31,127.42 19,413.84 71,748.15 58,785.08 31.36 289,537.22 
ont eee: igerer Sua oe ae 4,273.32 
$491 009.00 | $784,000.00 $2,617,000.00° $2,031,000.90 | $1,039,000.00 $10,087,000.00 
| 
70,500.00 | 80,500.00) 205,509.00 61,000.00 5,500.00 1,054,339.91 
$420,500.00 | $703,500.00 $2,411,500.00_ $1,970,000.00 $1,033,500.00 $9,032,660.09 


Thirteen 


Statement Showing the Transactions of 


Toronto Hydro- 


| Sinking Funds in ad 
Hands of City eae ce Add Interest 
By-Law Anniversary Treasurer 3lst occurring Ist Jan. Earned 
No. ate December, 1923 now being taken | in 1924, 
including levies NA Ayo | @ 44% 
due Ist Jan., 1924 preceding 
5036 lst. aly S7G1Z05 O50 eee ee $36,159.54 
5918 Este jam. 530,146.40 loss 25,184.88 
6674 Ist July (17 ASS. eee 5,579.77 
7176 iste lan: 144,564.64 OOM 6,867.60 
9302 ER eB Yexe: FSSLAMOS IE) ieee 22,049.08 
$2 288,610.42 3/7292 $95,840.87 
Statement Showing the Redemption of 
Amount Transferred to City 
By-Law Anniversary Treasurer for Serial Debenture 
No. ate Redemption to 3lst 
December, 1923 
/584+ & 7642 Ist July $173,985.89 
7875 Ist July 145,000.09 
7999 & 8052 Ist July 105,000.09 
8294 Ist Jan. 62,000.00 
8295 Ist July 45,000.09 
8784 lst slly; 44,000.09 
9191 Ist July 79,000.00 
9880 LSeyl an seed Sat hmee y /ocisee rs eee 
O17, LSPINO VAR phe Se. We ase ee 
$653,985.89 


Fourteen 


t 


Electric System 


the Sinking Fund for the Year 1924 


| Add 


Sinking Funds 


eae ieee are: Sinking Funds aeahee ine Total 
Funds paid Instalments phim Eeoue’ for by pus ee 
) Ae ets ees we Sist Decy 1924 ner ete Dec., 1924 
in 1924 City Treasurer 
$36,471.54) $866.20 $834,700.93 Sls 25577 $852,936.70 
et 82 emer teehee DOO OA Oro Umma Gevke cen. 589,648.81 
9,283.67 22047, 1325539:01 4,641.84 Loe Loe 
e762 Sole ee eee HOA FOO Ge ey ewe es 164,710.93 
ZOE LOT ET 59322 995,169.70 19,773.95 1,014,943.65 
$330,560.88} $1,679.89 |.$2,716,769.98 $42,651.56 $2,759 421.54 


Serial Debentures for the Year 1924 


Amount Transferred to City 
Treasurer for Serial Deben- Amount Accrued to 31st Total Provided for Serial 
ture Redemptions in 1924, Dec., 1924, but not handed Debenture Redemptions 
Including Levies due lst Oves, to then City, Treasurer to 3lst December, 1924 
January, 1925 ; 
$30,068.21 S15;/735.01 $219,839.91 
30,000.00 Eh DOULOW) 190,500.00 
24,000.00 13,000.00 142,000.00 
17,000.00 tn 79,000.00 
17,000.00 8,500.00 70,500.00 
24,000.00 “12,200:60 890,500.00 
83,000.00 43,500.09 205,500.00 
61,000.00 ere 61,000.00 
okies ene = 2,900.00 5,900.00 
$286,068.21 $114,285.84” $1,054,339.91 
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DANFORTH 
STATION 


DUPLICATE 
RAILWAY 
SWITCHBOARD 


WEST TORONTO 
STATION 


HIGH LEVEL 


STATION 


225) VOn@e, street, 


Moronto, April I 2925. 


General Manager s Annual Report 


To the Toronto Electric Commissioners : 


Gentlemen: 


Herewith I beg to report on the operations of the Toronto Hydro- 
Plectrie system lor the year ended Mecember 31st, 1924. 


The number of consumers served by the System has been increased 
Dysovern 9.0007. Dheiconnectedsload onthe system has increased by over 
90,000 H.P., and the total energy consumption of the System’s con- 
sumers has been over 93,000,000 kilowatt hours in excess of the con- 
sumption in 1923. 


General The new Substation at the corner of Danforth and 
Extensions Morton Avenues, commenced in the fall of 1923, has 

becmrcompleted. and, put intossenvice., lhere have 
been installed therein: 


I—1000 K.W. rotary converter for railway service, together with 
complete automatic control equipment. 


9—1000 K.V.A. transformers for general commercial service, to- 
gether with switch gear, new feeders and regulators. 


The High Level Substation extension on Macpherson Avenue has 
been finished, and service transferred from the old portion of the build- 
ime tothe new. here nave been installed for service durine the year: 


2—Additional 5000 K.V.A. transformers for general service, to- 
gether with switch gear, new feeders and regulators. 


(itewvoltase on therteeders irom this Station has been increased 
from 2400 volts to 4150 volts. 


A small extension has been made to the Junction Substation, and 
a new feeder breaker board installed for railway service; there have 
also been installed at this Station: 

1—1000 K.W. rotary converter, together with switch gear for rail- 
way service. 

3—1000 K.V.A. transformers for general service. 


A new transformer house has been built on Portland Street for 
550 volt power service, and three 500 K:V.A. transformers installed, 
together with all necessary switch gear. 


Seventeen 


Eighteen 


A new transformer house has been built on Nelson Street, adja- 
cent to the Duncan Street Substation, and the 550 volt, three-phase 
power service transferred thereto, in order to provide additional space 
in the Dunean Street Station. 


Two 1250 K.W.-125/250 volt Booster rotary converters have 
been installed in the Duncan Street Station, together with control 
switch gear. 


Two 1250 K.W.-125/250 volt Booster rotary converters have been 
installed in the Teraulay Substation, together with switch gear for use 
with same. 


The following work has been commenced but not completed: 


New building extension to the Carlaw and Gerrard Substation, 
expected to be completed for service during 1925. 


New Terminal Station, 13,200 volt feeder building on Wiltshire 
Avenue, expected to be ready for service during 1925. 


Two new Terminal Stations have been placed in service by the 
Hydro-Electric Power Commission, one known as Bridgeman on 
Bridgeman Avenues and serving sour) High Wevel: Stanons ance ene 
other known as Wiltshire on Wiltshire Avenue, and serving our Junc- 
tion Station. Both these terminals are connected to our Substations 
through underground circuits laid during the year. 


Our Underground work during the year consisted of opening 
18,500 feet of trench and installing therein 286,800 feet of duct, together 
with the necessary manholes, service boxes, and three transformer 
pits. 


There was pulled into underground ducts and jointed up for ser- 
vice, 259,470 feet of lead-covered underground cable. This includes 
the cable necessary to connect up the Bridgeman and Wiltshire Ter- 
minal Stations. 


There were 75/7 new poles erected within the city limits and 750 in 
York Townships. 


560 additional pole-type transiormers were erected during the 
viea ty 


900 new street lights were added during the year within the city 
limits, and 537 for municipalities outside the city. 


There have been eight new commercial feeders put in for 4150 
and 2400 volt service. 


Six additional feeders have been run for railway service. 


Fight new feeders have been 1un for Edison three-wire service. 


Cev ek jaent 


Publications 


‘T'wo new feeders have been run for 550 volt, three-phase power ser- 
vice. 


There have also been erected three aerial lead-covered 13,200 volt 
feeder cables for serving the Danforth Avenue new station, the aggre- 
gate total length being 24,900 feet. 


Diagrams The accompanying diagrams furnish a graphic illus- 
tration of the srowthyor the system, but call for no 
special comment. 


It is with much pleasure that | again record sincere appreciation 
of the valuable services rendered by the Staff, to whose efforts, com- 
bined with the splendid support of the Consumers and the public is 
Mncely Auestletieasure of successattained im the past. Ourethanks 
are also due to those officials of the City who have so heartily co-op- 
erated with the System. 


E. M. ASHWORTH, 


General Manager. 
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NUMBER OF CONSUMERS 


WM TORONTO HYDRO-ELECTRIC SYSTEM ONLY 
(—] TORONTO ELECTRIC LIGHT c° (SUCCEEDED IN I9I9 BY TORONTO & NIAGARA POWER C?.; INCORPORATED IN THE 
TORONTO HYDRO-ELECTRIC SYSTEM NOYI,1922; RECORDS COMBINED FROM JAN I. 1923.) 


TORONTO HYDRO-ELECTRIC SYSTEM 
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TORONTO HYDRO—ELECTRIC SYSTEM 
1924 REPORT 
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CAPITAL EXPENDITURE 


AVERAGE REVENUE PER KWHOUR SOLD 


INCLUDES KW. HOURS DISTRIBUTED BY BOTH THE TORONTO HYDRO-ELECTRIC SYSTEM AND 
THE TORONTO ELECTRIC LIGHT ce ( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°; AND 
INCORPORATED IN THE TORCNTO HYDRO—ELECTRIC SYSTEM, NOVI,1922, RECORDS COMBINED 
FROM JAN I, 1923.) EXCLUDES T. T.C. BULK SUPPLY. 


TORONTO HYDRO-ELECTRIC SYSTEM 


1924 REPORT 
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May 15th, 1926. 


Commissioners Report 


To His Worship the Mayor and Members of the Council 
of the Corporation of the City of Toronto 


aE OU ©) 
Gentlemen :— 


Your Commissioners beg to submit their Fifteenth Annual Report 
on the operations of the Toronto Hydro-Electric System for the year 
ended 31st December, 1925, accompanied by the Revenue Account and 
Balance Sheet and subsidiary statements. 


gives iecounts Wave meen audited by Mrs G6. scott, CA,, City Au- 
ditor of the Corporation of the City of Toronto. Mr. Scott’s Certificate 
is appended hereto. 


The operations for the year 1925 have resulted as follows: 


CNCOGRS, TNCCTATIS ieee crete Mean fo ares Se eary Laer iings ats ceMar $8,827,372 
ocr oime lectricncurrent. and-expenses of operation and 

management ............. Ne RE SON PERC Te AAG cee) 6,305,984.38 
Surplus of income on operating account atid eresenyes fe: 

Operawons: meadjoming imunicipalities?.!. 2 =.) ey. 2,921,388.47 
IimmeresueWeprectation,. laxes sinking Funds, Deben- 

(PLIC TNS PLE Flee ATR cater raat NEON Dol ene PR PES: Renee 2,374,005 .96 
Net income carried to reserve for stabilization of rates .... OlO82)51 


Whe net tundedsdebt at 31st December, 1925, less Sinking Funds in 
the City Treasurer’s hands amounted to the sum of $18,678,737.66, all 
of which will be promptly paid at maturity by the annual retirals of the 
serial debentures and by the operation of the sinking funds applicable 
to the long term debentures. Care has been taken to insure that nota 
dollar has been charged to Capital Account that should have been 
enarced to Revenue, hhe current liabilities and amounts due to the 
City Treasurer but not yet payable amounted to $1,953,441.26. Re- 
serves as shown on the Balance Sheet amounted to $13,439,704.29, 
while the total assets were $34,071,883.21. 


The System has earned Sinking Fund and funds for the redemp- 
tion of serial debentures amounting to $4,500,262.34 and since the 
maintenance of the System’s plant has been paid for out of Revenue, 
and replacements have been provided for by the establishment of a De- 
preciation Reserve, it is evident that the Surplus and Sinking Funds to- 
gether, amounting in all to $5,686,304.57, constitute the net earnings of 
the enterprise over and above all operating, interest ‘and depreciation 
charges for the period since the System commenced operation. 
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Had the enterprise been conducted as a commercial corporation, 
with share Capital, instead of being charged with Debenture Capital, 
subject to redemption, the net earnings for the year 1925 would have 
been shown at the amount of $1,958,371.72, that being the sum of inter- 
est and Sinking Fund appropriations and the net surplus; or the equiv- 
alent of a Dividend at the rate of approximately 8.84% upon the aver- 
age amount of cash capital invested therein. 


At this, the close of fourteen years of successful operation, it ray 
be of interest to call attention to the remarkable growth of the under- 
taking administered by your Commissioners. 


At December 3lst, 1912, the end of the first complete calendar year 


of operation, the total Assets of the System were 
total Liabilities were $4,283,993.77, and the 


and the Reserves and Surplus amounted 


Reveitiewtormtie, year wasens:022,005-25. 


At December 31st, 1925, as pointed out above, the total Assets are 
$34,071,883.21, the total Liabilities are $20,632,178.92, and the Reserves 
Kevenue “for the «year. wac 


and Surplus are $13,439,704.29. 


$8,827 ,372.85. 


The figures, year by year, are tabulated below :— 


The 


$4,369, 158.38, 


Reserves 


the 


and Surplus 
amounted to $85,164.61. The Revenue for the year was $726,763.55. 


At December 31st 191L6.the end of the fithivear oo peramomernie 
total Assets were $8,882,171.67, the total Liabilities $7,474,594.50, and 
the Reserves and Surplus amounted to $1,407,577.17. The Revenue for 
the year was $1,/06,177.00. 


At December 3lst, 1921) the end ofthe tenth year ot. operamon tae 
total Assets were $15,186,386.90, the total Liabilities $10,140,229.48, 


to $5,046,157.42. 


The 


Total Assets Total Liabilities Reserves and Surplus Annual Revenue 
1912 |$ 4,369,158.38 | $ 4,283,993.77|$ 85,164.61 |$ 726,763.55 
1913 6,492,065.18 | 6,245,417.41 246,647.77 | 1,159,339.71 
1914 7,321,974.51 | 6,865,757.80 456,216.71 | 1,501,291.47 
1915 7,816,810.50 | 6,718,778.68 | _1,098,031.82 | _1,620,187.60 
1916 8.882171.67 | 7,474,594.50|  1,407,577.17 | 1,706,177.00 
1917. | 10,317,530.57 | 8,537,088.38 } 1,780,442.19 | 2,049,382.98 
1918 | 10,628,232.58 | 8,296,320.92 | 2,331,911.66| 2,353,443.93 
1919 | 11,591,794.30 | 8,528,928.70 | 3,062,865.60 | 2,504,758.31 
1920  13,041,248.96 | 895815001 | 4,083,098.95 | 3,150,846.57 
1921 | 15,186,386.90 | 10,140,229.48 | 5,046,157.42 |  3,622,605.23 
1922 | 17,802,701.64 | 11,541,548.61 | 6,261,153.03 | 4,404,753.73 
“1923 | 28,523,758.40 | 18,767,589.96 | 9,756,168.44 | 7,353,228.48 
1924 | 32,975,271.42 | 20,739,922.69 | 12,235,348.73 | 8,476,671.69 
1925 | 34,071,883.21 | 20,632,178.92 | 13,439,704.29| 8 827,372.85 


“Includes Local Distribution System of Toronto & Niagara Power Company taken over by Toronto 
Hydro-Electric System. 


Geverazent : 
Publicatient 


There are certain features in regard to this growth which merit at- 
tention. Inthe first place, the growth of the System, though phe- 
nomenally rapid, has been comparatively steady. It would be approx- 
imately true to say that Assets, Liabilities, Reserves and Surplus, and 
the Annual Revenue have somewhat more than doubled in each of the 
three periods under consideration. 


Also, the proportion which Revenue bears to Capital has tended 
to increase. The enterprise has not grown in magnitude and impres- 
siveness merely by the lavish expenditure of borrowed Funds. In 1912, 
each dollar of Capital provided by the sale of City of Toronto deben- 
tures produced a revenue of 19.9¢; in 1916, a revenue of 24.9¢; in 1921, 
a teventie of 30:6¢; and in 1925, a revenue of 39.2¢. 


Nor has the revenue achieved these increased proportions by the 
easy process of raising rates. The overall average revenue per Kilowatt 
Womoolceto: loronto users.o1n electricity in) L912 was 2.398¢ 31m 1916, 
(due to abnormal war conditions) was 1.371¢; in 1921, was 2.021¢; in 
1925, was 1./62¢. 


whe reduction ins the overall price per Kilowatt Hour sold is: not 
dilewre a reduction in-the cost or power to the System. “Ihe price paid 
by your Commissioners for power delivered at the Terminal, Station in 

1IO12e wasn ol S:00Uper er be 

1916 was 14.54 per H.P. 

1921 was 18.54 per H.P. 

TO ewvalewe On 0. pers Ele. 


This result has not been achieved by your Commissioners at the 
expense of the System’s employees. The Commissioners fully recognize 
that the success of the System is more dependent upon the efficiency of 
its employees than upon any other factor, and it is their belief that the 
way in which to obtain efficiency is to recognize it and reward it. ‘The 
one and only consideration which has been permitted to influence your 
Commissioners in questions of individual remuneration and promotion 
has been the consideration of merit; the general level of remuneration 
hasenecessarily been atfected by the great increase inthe cost of living 
which has taken place since 1914. In the year 1925, the average annual 
wages of all the employees of the System were 185% of the average 
annual wages paid to employees of the System in the year 1913. 


The third important element which enters into the cost of the Sys- 
tem’s operation is the cost of plant. ‘This is affected by two main ele- 
ments, the first being the general level of cost of materials, and the 
other the cost of money. The cost of materials in general increased toa 
marked extent during the War and the years immediately following, 
and while recessions have recently taken place, the index figure is still 
some 51% in excess of what it was in 1914. The cost of money, though 
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not so high as it was during the War, is still somewhat above the pre- 
war level. The price yields of debentures sold for the extension of the 
System have been as follows :— 


In 1912 the basis was 4.84% 
In 1916 the basis was 5.02% 
In“h92Z1 thet basis was Gulag, 
In 1925 the basis was 4.95% 


To sum the matter up, in the years during which your Commission- 
ers have administered the System, while the unit cost of practically 
every item of expense entering into the operations of the System has 
been materially increased, all such increases have been met and over- 
come by efficient and economical management, with the result that the 
unit cost of power to the System’s customers is appreciably lower to- 
day than it was before the War. 


The growth during the period between 1921 and 1925 is somewhat 
greater in proportion than that in the other two periods, due principally 
to the purchase of the local distribution plant of the Toronto and Niag- 
ara Power Company at a figure of $6,376,295.00, which was materially 
in excess of its physical value; the absorption and renovation of this 
plant has not only imposed upon your Commissioners many perplexing 
problems of detail, but has also increased their already large responsi- 
bility. 


When the Act which ‘constituted the Toronto Electric Gommus- 
sioners was passed in the year 1911, the money available for the 
construction of the System amounted to $2,244,362.60, and the con- 
tract with the Hydro-Electric Power Commission of Ontario pro- 
vided for a minimum supply of 6,000 H.P. It is probable that in 1911 
the suggestion would have been regarded as absurd that in fourteen 
years the System would have Assets of over thirty-four million dol- 
lars, Reserves of over thirteen million dollars, and an Annual Rev- 
enue approaching nine million dollars. 


Operations die “electrical enerey spurchascds trom the Siiydro- 
nila Electric Power Commission of Ontario during the 

year cost $4,088,697.73 or 46.3 per cent. of the gross 
income against $4,061,201.62 for the preceding year or 47.8 per cent. 
of the gross income of that year At the begimme onic veanitic 
governing rate was $24.00 per horse power. After the close of 
the year’s operation, however, the Provincial Commission advised 
that the cost of the power supplied during the year was $157,384.27 


greater than had been already charged, and this, with certain cor- 
rections in the amount of power billed, brought the net cost for the 
year to $4,088,697.73 or $26.10 per horse power. 


Operating ‘The expenses of operation and management amount- 
Expenses ed to $2,217,286.65 or 25.1 per cent. of the gross in- 

come against $2,149,890.62 for the preceding year or 
25.4 per cent. of the gross income of that year. 


Death of The outstanding event which your Commissioners 
Sir Adam Berk have, with regret, to record in their report for the 

year is the death of the Honourable Sir Adam Beck, 
which occurred on the 15th August, 1925. The late Sir Adam Beck was 
a member of the first Hydro-Electric Commission of Investigation, 
which was set up by the municipalities in the year 1903, with Mr. E. W. 
B. Snyder as Chairman, Mr. P. W. Ellis of Toronto as Vice-Chairman 
and. Greasurer, and Mr W.-H. Cockshutt. Mee. of Branttord, and 
Professor R. A. Fessenden as his fellow members. Following the re- 
port of this Commission in March, 1906, a second Commission was 
appointed by the Government of the late Sir James Whitney, and of 
this Commission the Honourable Adam Beck was Chairman, with 
Messrs. George Pattison of Preston and P. W. Ellis of Toronto as his 
associates. The investigations of these two Commissions, together 
with the whole volume of public opinion which had now been _thor- 
oughly awakened and informed upon the question of electric power, 
resulted in the creation by Statute in May, 1906 of the present Hydro- 
Electric Power Commission of Ontario, of which Sir Adam Beck was 
Chairman from the date of its formation until his death. 


It is needless to chronicle the steps by which Sir Adam Beck, the 
leader and central figure of the great Hydro movement, built it up 
into an enterprise unparalleled in its magnitude. It is for those who 
are left to carry on the work in the spirit of public service, which 
brought success to his efforts. 


On behalf or-the City or i oronto, the lareest of the municipal 
partners in the Hydro movement, purchasing as it does approximately 
50% of the total power sold by the Commission to the municipalities 
of the Niagara System, your Commissioners cordially welcome to the 
Chairmanship of the Hydro-Electric Power Commission of Ontario 
the Honourable Mr. C. A. Magrath, whose appointment was an- 
nounceds om september Ith hes Government of Ontario,.aiter the 
death of Sir Adam Beck, responded to the request of the municipali- 
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ties that a representative should be placed upon the Commission by 
the appointment of Mr.:C., Alired:Macutre; former Mayor o11ne Ciry 
of Toronto, and president of ithe Ontario, Municipal Pieri = 14-0. 
ciation. Mr. Maguire’s appointment is also welcomed by your Com- 
missioners, and they are pleased to note that the Honourable Mr. J. 
R. Cooke is continued as the third member of the Commission. 


Rates In their Annual Report for the year 1924, your Com- 

missioners expressed doubt as to whether the exist- 
ing rates would be entirely sufficient to meet Operating and Fixed 
Charges and Cost of Power during the year 1925, and pointed out that 
it might be necessary, at the end of the year, to make an appropri- 
ation from the System’s Reserve for the stabilization of rates. It now 
affords your Commissioners extreme gratification to be able to report, 
that notwithstanding the adverse conditions which have existed dur- 
ing the year, the Revenue has been sufficient to meet all obligations 
of the System with a surplus which, while amounting to the substan- 
tial sum of $81,382.51, is, in fact, extremely narrow, representing as 
it does, less thane 1% or the systems Reventetor the year: 


As regards the prospects for the year 1926, it may be stated that 
the margin of Revenue over expenses is still narrow, and it is too early 
to make any confident forecast, though conditions appear to be im- 
proving, and it is hoped they will continue to do so for the balance 
Omilesyear 


Separation On. july Ist, 1925; the Township, of East Yoram 
nf East York which your Commissioners had built lines to serve 
Counships approximately 5,140 customers, organized a Hydro- 


HlectricxSystem! ofitsrown, and purchasedvune plait 
within its boundaries. It is obvious, that the withdrawal from the 
System’s lines of 5,140 customers at one time could have no other 
result than to adversely affect the System’s operating account, since 
it was equivalent to a decrease of business done without a corres- 
ponding decrease of overhead expenses. This accounts for the small- 
ness of the increase in the number of meters in use shown in the table 
given below. 


Continuing, as it will, to purchase its power at the favorable 
rate which results trom ite*nearness 40 ithe City or el orento syour 
Commissioners wish the East York Township Hydro System all 
success in its future operations. 


Physical Growth The following table indicates the physical growth of 
of the System the System from the date of commencement of op- 
erations until the end of the year'1925. 


End of Meters in Street Lights Poe es: Connee Moads pent leoada HLP. 
1912 13,858 33,824 35,176,548 46,296 17,198 
1913 24,999 38,944 651052, 95 68,461 22520) 
1914 33,976 40,596 82,927,015 QOMG2 25,193 
1915 39,284 43,411 109,501,981 111,413 40,180 
LOTO 44.013 45,212 139,003,756 125,840 47,165 
1917 50,461 45,841 LOO 2135 169,818 56,662 
TOL 53,598 2.027 230,413,561 184,930 60,154 
FOTO 63,762 45,091 180,609,938 W631 59,618 
#1920 71,447 45,472 214,908,545 194,800 62,939 
1921 81,923 46,126 221,384,558 221,600 76,378 
O22 i 005 47,479 265,583,040 2055398 103,878 
O22 22,872 47,479 338,103,673 374,803 140,393 
1923 HOZNZ9 48,072 392,367,546 451,898 155,741 
01924 | 141,459 49,855 485,708,476 542,074 191,803 
o1925 143.648 50,895 512,784,492 584,182 194.512 


* Owing to the shortage of power during 1918, 1919 and 1920, it was necessary to stop canvassing 


for new business and to curtail street lighting. 


x 1922A shows Toronto Hydro-Electric System alone. 


1922B shows Toronto Hydro-Electric System, plus Toronto and 


(Approximate) as at the beginning of 1923. 
© Includes Toronto Transportation Commission bulk supply. 


Assessment of 
Retail Shops 


In an amendment to the -Power 
passed at the Session of the year 1925, the following 


section was added: 


Commission 


Niagara Power Company's System 


“(3) Where the Commission is carrying on the business 
of selling by retail electrical goods, supplies or ap- 
pliances it may be assessed and shall thereupon be 
liable to taxation in respect of such business and the 
land and buildings owned or occupied for the pur- 
poses thereof in the same manner and to the same 
CxTeCit ase cd) Letallemiereiant@ Castvaiillowonaliessaine 
business.” 


Act 


In view of the fact that the combined office and store premises 
maintained by your Commissioners at the corner of Yonge and Front 
Streets and the corner of Carlaw Avenue and Gerrard Street were 
primarily for the public convenience in the payment of bills, and did 
not appreciably increase the volume of appliance business done, the 
former store was closed in the Spring of 1925, and arrangements 
have been made to close the latter as from June lst, 1926. 


Huture Supplies Anxiety has arisen here and there in the public mind 
of Power as to the availability of future supplies of power to 

enable your Commissioners to continue to serve the 
System’s customers at the low rates at present in effect. While the 
consumption of power throughout the Niagara Zone continues to in- 
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crease and will, no doubt, ere long exceed the supply at present avail- 
able, your Commissioners do not see any reason why an acute power 
shortage should be permitted to occur. It must not be forgotten that 
the very acute power shortage experienced during the war was due 
to absolutely abnormal conditions. In a period of rising prices, when 
every other illuminant and every other source of power had become 
suddenly scarce and dear, the System’s supply, based as it was on pre- 
war cost and not on the law of supply and demand, was maintained 
at an even lower figure than before the war began, with the result 
that the sale increased out of all proportion to the supply; since the 
erection of great hydraulic development works is a matter of years, 
the situation grew worse and worse, until it was relieved by the ces- 
sation of the munition factories following the Armistice, the purchase 
of the MacKenzie properties, and the placing in service of the Chip- 
pawa power development. It is inconceivable that a repetition of 
such difficulties should take place under peace-time conditions. 


It must not besiorgotten:that the cost or power to the loronto 
Hydro-Electric System is only one element of the cost of supplying 
the System’s consumers. The cost of power to the System, expressed 
as a percentage of the total cost of the System’s operations, has grown 
from a minimum of 22.66% in the year 1914, to a figure of 46.75% 
inthe ryear1925; the imnerease in prices per lorse bowen pena. ae 
yet due to the economies developed by your Commissioners in the 
operating and fixed charges of the local plant, there has actually been 
a small decrease in the average cost of power per Kilowatt hour de- 
livéred-by. the System to its customers as.a whole, “In ‘particular, itis 
interestine to note that the average rate for allathes power sold ito 
domestic 25 cycle “alternating current customersain the City or 91 o- 
ronto has been reduced by the System from 4.47¢ per Kilowatt hour 
in the year 1914 to 1.75¢ per Kilowatt hour in the year 1925. These 
figures are mentioned to emphasize the fact that a cheap supply of 
power is only one element in the cost of serving the ultimate consumer 
and that, therefore, even should it be necessary to fall back upon a 
more expensive source of power, the price to the consumer is not 
likely to be increased in the same proportion as the cost of power. 


Your Commissioners are satisfied that this matter is receiving 
every attention upon the part of the Hydro-Electric Power Commis- 
sion of Ontario and that by co-operation between that Commission 
and the Toronto Electric Commissioners, the public of Toronto may 
rely upon being protected against the necessity of a serious curtail- 
nent of their electric supply. 


Conclusion In conclusion the Commissioners desire to testify to 

the efficient services of the staff and to thank the 
City Council, the Toronto Press and the public for their continued 
confidence in the enterprise and their effective support. 


Respectfully submitted, 
BY THE BOARD’ OF COMMISSIONERS. 


PN eels el Ss THOMAS EOS PER GH O OW RIGHT, 


Chairman Mayor Commissioner 
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Certificate of Auditor 


(horont@n2 onde xpril 1926: 
io muneboronto. Llectme Commissioners: — 


Ithave.contpleted the audit of the Books and) Accounts of the 
Morontewydro-Plectric System for the year ended 3lst December, 
1925, and certify that the attached Balance Sheet is properly drawn 
up and, in my opinion, sets forth the financial position of the System 
as shown-by the Books as at the 3lst day:of December, 1925. 


I have examined the Accounts Receivable and have verified the 
Gasieand Bank Balances, Dhe Inventories for=the materials and 
supplies on hand have been produced and were certihed by the proper 
officers. 


IRinavemveniccuilesdctallovomtice Debentures Dehbes ands of ste 
Sinkines Pundswith theyrecords in’the Treasury, Department or the 
Gity or Woronto. 


The Net Income for the year 1925 available for Fixed Charges 
was $2,455,388.47 and the Net Income for 1925 carried to the Reserve 
fot otabilization.o1 Rates was Sol 36251. 

GSiened) ob ORO CaS COiTas 
City Auditor. 
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SEE 


Toronto Hydro- 


Revenue Account for the Year 
SECTION I: SHOWING NET INCOME 


Charges 
Dr 


To .Gost of Electric Current at Schedule Rate 
(together with supplementary charge of ap- 


proximately $2.10 per H.P. Increase over the 
reomlarecnarcesoiS24-00) pet thiols). eee $ 4,088,697.73 
To Expenses of Operation and Management includ- 
ing Repairs, Maintenance and Accrued Charges, 
Provision for Proportion of Special Deprecia- ¢ 


tion of Leasehold Buildings and Improvements 
($21,255.97) and Reserve for Doubtful Accounts 


ReeCeivable eae ns tse hn: be tse ee een ee eee 2,217,286.65 $ 6,305,984.38 

To Reserve for Possible Profit—York Township... 66,000.00 
To Net Income available for Fixed Charges Carried 

Borwardato; SeCuiony ll yu. etn cee ocean a ee 2,455,388.47 

$8 827,372.85 


SECTION II: SHOWING pisf 


To Viterest eee 00g ce cee ee eo Pe en oe eee eee $ 1,140,234.10 
To Depreciation (Including Interest on Depreciation Reserve).......... 476,371.03 
TO UAR OS. ace Rees fn ee en en Re Bae 1S Ie CRE ee eee 20,645.72 
To Sinking Funds :— 
Under City yBiy-Iea wa Nie p50 50a ee ee $ 36,471.54 
. S ING 859 1S ga eek aS 34,255.92 
. a . IN Oe OO (A ruses 2 ee hee eee 0283.67 
“ . : INCOR SALAD ee tee ae eee 13,262.38 
= ¥ is INO) 3002 ee eae eee Ree 23725000 9 


$ 330,560.88 


‘To Redemption Funds :— 
Under City By-Laws No. 7584 and No. 7642.. $ 32,360.91 


INGh 78/7 eRe ee ah 31,500.00 
i; z a No. 8052 and No. 7999. 26,500.00 
% A ee ING GOZO eae es ee 18,000.00 
i . INigmg S205) 2.2 ne ieee oe 17,500.00 
is ‘ IN OSs Oo ee oe ete, 26,000.00 
cs é ? INO 10s aes eek ners 89,500.00 
< - es INOMSOS SOieire 2 cee 65,000.00 
‘ f Nigel Osa ee ee 09 S3052 

$ 406,194.23 730 5a! 


To Net Income carried to Reserve for Stabilization 
ORAL OR ce ecee ee eect eae See 81,382.51 
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Electric System 
Ended 31st December, 1925 


FROM OPERATIONS OF YEAR 


Income 
ee 
By Sale of Current for :-— 
dA Pegi it shag eae pe et ied creme Pepto epee vers er pt nar $ 4,191,056.50 
Leo Wreath Sa Pe AE A, | aa 3,845 693.25 
Sirecte eto it ioe ae tae ee eens Wael oe ee 459,216.57 
CRU blO tiene meester et eee ee A 2 ee eee ty 34,958.06 
@therm Viti Cipaliticci: ea esses 2 ee ee 34,705.67 $ 8,565,630.05 
>) DVe MicOlicuironlm unary. other sources 27.7.8 s 261,742.80 


$ 8,827 ,372.85 
Bosition OF NET INCOME 
ByaNiet lucome available for Fixed Charges 222... $ 2,455,388.47 


a 
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AOS 


Fixed Assets 


Lands, Buildings, Transmission System, Sub- 
station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equipment 
and Devices, General Office, Stores Department, 
Utility Equipment and Miscellaneous Equip- 
ment, Miscellaneous Construction and Equip- 
ment Expenditures, Plant Purchased, Exhibi- 
tion Construction andgi quipmentss.. sees 


Purchase Price (which includes intangible as well 
as tangible Assets) of the Distribution System 
of the Toronto and Niagara Power Company 
after adjustments have been made for additions 
to Plant, Stores used and Plant disposed of ...... 


Leasehold Premises and) [mprovements 2.2.) 


Debenture Discount and Expenses (Less Debenture 
Premiiinn:)) ie. 2 Css ee rec pe ater eee 


Sinking Fund Equity in Hydro-Electric Power 
COMMISSION ACCOULE Ss «eer ere eee 


Current Assets 


Stores and Appliances Gn) nand) less Reserve: dor 
CONG eHiCies 27 ie ee ee ee eee 


Accounts Receivable (including Orders in Progress) 

less nesenve tor Doubtiule  Ceoun tsi eee ee = 
Capital: Humes) on Eid 9 eee et ec ee ee 
Gash on Eland and) ine Baila. eee eee eee 


Prepaid Clit ces tees eee Ren Min Perse bette, es nt 


$215202,005:03 


6,104,151.13 


83,536.69 


880,969.02 


$ 920,418.75 


le dWeselahilesl © 
504,687.50 
128,454.58 


28,769.30 


Toronto Hydro- 


Balance Sheet as alt 


$28,270,965.47 


3,043,476.05 


2,757 441.69 


$34,071,883.21 


= 


Electric System 
31st December, 1925 


EAC aves GAS 


Capital Account 


Corporation of the City of Toronto :— 
Sinking Fund Debentures: Proceeds 
Debenture Discount and Expenses 


Less Funds in hands of City Treasurer for 
Redemption and Bonds redeemed before 
maturity 


Less Amount redeemed to date under terms of 
By-Laws and Debentures redeemed before 
maturity 


Net Bonded Debt 
Bank Loan 


Current Liabilities 


s) Accounts Payable and Accrued Charges 
Corporation of the City of Toronto: 
Sinking Fund Instalments Accrued 


Capital Reserves 


For Sinking Fund Equity in Hydro-Electric Power 

Commission of Ontario 
For Sinking Fund 
By Redemption of Serial Debentures 


Reserve for Stabilization of Rates 


Balance brought forward from 1924 
Net Income from Revenue Account, 1925 


Less Adjustments during the year 


$11,988,241.43 
1,037,758.57 


$13,026,000.00 


2,996,636.62 


$ 9,866,688.99 
286,311.01 


$10,029, 363.38 


“$10,153,000.00 
1,503,625.72  8,649,374.28 
$18,678,737.66 
650,000.00 


$ 1,089,456.28 


42,651.56 
131,908.42 


39,425.00 1,303,441.26 


$ 4,136,295.10 
40,922.53 
302,031-06 


83,218.00 


97,456.98 4 709,923.67 


$ 3,043,476.05 
2,996,636.62 


17503;625:72 7 943,738.39 


1,186,042.23 
$34.071,883.21 


aR a 


Seventeen 


Toronto Hydro- 


Statement Showing the Position of the 


Sinking Fund Debentures 


IPATOVETXAGS (One GUESSES. sho eee aed 
Add: Debenture Discount and Sales Ex- 

DOTUS CSN pore ee eee 
Gross Sinkings Hind (Deptt e-ssee ee 


Deduct: Redemption before maturity (3lst 
December, 1925) out of surplus earn- 


Ings -Obstwe inking tind eee 


Deduct: Sinking 


(including Ac- 


eruals) eprovided tat olst, December 


(O25 Sa ee ee 


Net Sinking Fund Debt as at 3lst Decem- 


berwO2 5 Sees 


By-Law No. 5036] By-Law No. 5918 
$2,244,362.60 $1,819 ,843.83 
505,637.40 380,156.17 
$2,750,000.00 $2,200,000.00 
44,133.34 5,620.00 
$2,705 ,866.66 $2,194,380.00 
813,193.75 583,812.55 
$1,892,672.91 $1,610,567.45 


Serial Debentures 


By-Law No. 7642 


By-Law No. 7875 


Proceeds of Issue. 
Add: Debenture Discount 
and Sales; Expenses == 


Deduct: Debenture Pre- 
mium (Less Sales Ex- 


DENSES)) 2== eee es 
Gross. Serial Debenture 
Debi se te AG eee a es 
Deduct: Redemption be- 


fore. Maturity ©tst 
December, 1925) out 
of surplus earnings of 
fhe-oinking undie. = 


Deduct: Redemptions (in- 
cluding Accruals) un- 
der terms of By-Laws 
to 3lst December, 1925 


Net Serial Debenture Debt 
as ‘at olst . December, 


Le eigst erred le Be 


By-Law No. 8052 


By-Law No. 8294 


$1,243,469.76 $701,156.40 $654,273.32 $461,648.46 
4,530.24 34,849. OOK Ny eee ee ee 29 S154 

bY Nl 2 pale GS A Cue me nee eener, 4,273.32 este ibs Ore. ae' 
$1,248,000.00 $736,000.00 $650,000.00 $491,000.00 
A OOOOO i noe ae clk SN ria oe Ree deel ake gee 
$1,244,000.00 $736,000.00 $650,000.00 $491 000.00 
252,200:6 222,000.00 168,500.00 97 000.00 
$991,799.18 $514,000.00 $481,500.00 $394,000.00 


Etghtcen 


eee eee eee en nn EE 


Electric System 


Debenture Debt as at 31st December, 1925 


By-Law No. 6674 By-Law No. 7176 By-Law No. 9302 Total 
$641,335.00 $906,700.00 $6,376,000.00 $11,988 ,241.43 
58,665.00 OS SOO QOTE © Mick ae coe eee 1,037,758.57 
$700,000.00 $1,000,000.00 $6,376,000.00 $13,026,000.00 
ROOD! OO mle te pee eee eee ey |e ne eonnt ae. Meee 51,753.34 
$698,000.00 $1,000,000.00 $6,376,000.00 $12,974 246.65 
137,995.58 169,861.84 1 232:07. 1a WZ 2,987 534.84 
$560,004.42 $830,138.16 $5,093,328.88 $9,986,711.82 


By-Law No. 8784 


By-Law No. 8295 By-Law No. 9191|By-Law No. 9880/By-Law No. 10177 Total 

$459,872.58 $764,586.16 $2,545,251.85 $1,972 214.92 $1,064,221.54 $9 866,688.99 
SIZ 742 19,413.84 71,748.15 58,785.08 40,778.46 290,584.33 

See R oR. MII mete aiedemoe Bera sae | DMREN cree Reon oee S| a ee eee || es eee ene eee 4,273.32 
$491,000.00 $784,000.00 $2,617 ,000.00 $2,031,000.00 $1,105,000.00 $10,153,000.00 
Reet Sa eee 10,000.00 ICR 6 CONG ON atte cere See ema met | cue CeenE 164,000.00 
$491 ,000.0C $774,000.00 $2,467 000.00 $2,031,000.00 $1,105 ,000.00 $9,989 000.00 
88,000.00 106,500.00 295 000.00 126,000.00 L1G S3o02 1,471 ,534.14 
$403,000.00 $667 500.00 $2,172,000.00 $1,905,000.00 $988,666.68 | $8,517,465.86 
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Toronto Hydro- 


Statement Showing the Transactions of the Sinking 


oe ae in er eirk ; 
ad Sam Olam Oxity7 / TLLELeS 
: : ‘i ‘ Add Instalmen arn 
gh eg ee Be pee Beene ce aan hee By eee ele 
ae 1924 (including @ 44%. City Treasurer] December, 1925, 
levies due ist Jan. IBN Eek: @ 44%. 
KOZ) i 
5036 | Ist July | $ 834,700.93 $ 39,650.65|$ 36,471.54 $ 866.20 
918s) clstaiain = 580 640.51 LE, OOS BZN 34 092 pe eee 
6674 | 1st July | 132,539.61 6,296.25 9,283.67 22047 
7176 WN lots Vac 164,710.93 7 2347 VMS 2Olt30\. eenre ee 
O30 7 ql sted 995,169.70|(3%) 29,846.88 | 237,287.37|(3%) 593.22 
| $2,716,769.98 $111,625.87 | $330,560.88 $1,679.89 
Statement Showing the Redemption of Serial Deben- 
: Add Amount transferred to 
é A nstalm ransferr 
By-Law Anniversary SO aeneLy rast pee Aha Ae ee cae 
No. Date. pe Pood, hadi nee 1925, including levies due Ist € 
due lst January, 1925. January, 1926. 
7584 & 7642 | Ist July $204,054.10 $ 31,571.62 
7875 Ist July 175,000.00 31,000.00 
7999 & 8052 Sign) tele 129,000.00 26,000.00 
8294 Ist Jan, 79,000.00 18,000.00 
8295 ist July 62,000.00 17,000.00 
8784 Ist July 68,000.00 25,000.00 
9191 Ist July 162,000.00 87,000.00 
9880 Ist janie) 61,000.00 65,000.00 
LOL7Z LStoINGve aah) 8 een eee 99,000.00 


$940,054.10 


$399,571.62 


Electric System 


Fund for the Year Ended 31st December, 1925 


Deduct. 
Sinking Funds 
accumulated at 

3% used to 
retire Sinking 
Fund Deben- 
tures before 
their maturity. 


Deduct: 
Funds accumulated 
at the difference be- 
tween 3% and 434% 
used to retire Sink- 
ing Fund and Instal- 
ment Debentures be- 
fore their maturity. 


Sinking 


Sinking Funds re- 
maining in Hands of 
the City Treasurer 
aSwatesl stm Dc cemlO2 
(including levies due 
1st January, 1926). 


Add Instalments 
accrued to 3lst 
December, 1925, 
provided for by 


the Hydro but not 


turned over to 
City Treasurer. 


Total Sinking 
Funds as at 3lst 


Decl 925: 


O26 OZ 105,802; 42 $ 794,957.98 Zt ie cee | O97 3 
1,495.20 66,605.30 DOI (2h la eden pees 583,082. 50 
382.10 14,604.16 133,353.74 4,641.84 137,995.58 

Se ae 15,935.24 169,861.84 Koh ee ee 169,861.84 
ee ieee) ee eee 19262,897 17 1957/5205 EZ SZ,0/7 2 
$14,806.22 | $200,947.12 $2,944,883.28 $42,651.56 | $2,987,534.84 


tures for the Year Ended 3lst December, 1925 


Total Redemption Funds 
transferred to the City 
Treasurer to 3lst December, 


Add Instalments accrued to 
3lst December, 1925, by the 
Hydro, but not handed over 


to the City Treasurer. 


Total provided for Serial 
Debenture Redemptions to 
31st December, 1925. 


De ooO 20.72 


ZI LAI0 62 


$ 16,575.10 . 

206,000.00 16,000.00 222,000.06 
155,000.00 13,500.00 168,500.06 
T7000 et tele eee ene 97,000.00 
79,000.00 9,000.00 88,000.00 
93,000.00 13,500.00 106,500.00 
249,000.00 46,000.00 295,000.00 
126,000 (Ope oat || oeeee eee ee 126,000.00 
99,000.00 17,333 32 116,333.32 
$1,339,625.72 $131,908.42 $1,471,534.14 
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gZo-Vonge Street, 
Toronto, May 13th, 1926. 


General Manager s Annual Report 


To the Toronto Electric Commissioners : 


Gentlemen :— 


Herewith is submitted report of the operations of the Toronto 
Hydro-Electric System for the year ended December 31st, 1925. 


The number of meters connected to the System has been increased 
Bye come Ehessinaliness of this number is)duesto the fact that the 
Township of East York during the year set up its own Hydro- 
Electric System, and took over from your System approximately 
5,609 meters; the figure given above is the number by which the new 
Meters econnected: in) districta mow, served. by the joystem “exceeds 
5,609. The connected load of the System has increased by over 42,000 
H.P., and the total energy consumption of the System’s customers has 
been over 27,000,000 K.W. hours in excess of the consumption in 1924. 


General The extension to the Carlaw Avenue Sub-station, 
Extensions commenced in 1924 shas beenmcompleted. “Che 13;- 
200 volt distribution station building on Wiltshire 
Avenue, commenced in 1924, has been completed and put into oper- 
ation. A new sub-station for 4,150 volt distribution, has also been 
erected: on WiltshiresAvenue adjacent to the 13,200 volt building. 


There have been installed in the System’s Sub-stations the follow- 
ing additional units, with the necessary switchgear and _ general 
equipment for putting them into service: 


121 000, Kew. Transformers ac. Wiltshire Sub-station. 


3—1,000 K.W. iy at Dantorth 

3—1,000 K.W. o at ‘Duncan ni 

5, OU0nIe AW o aL we a Glee ‘. 

9— 60 K.V.A. Regulators at Wiltshire 

3— 60 K.V.A. a at Junction 

1—5,000 K.V.A. Synchronous Condenser and equipment at 
Carlaw. 


1—1,000 K.W. Rotary Converter at High Level Sub-station to- 
gether with equipment. 


At the High Level Station the original building has been re- 
arranged for railway service and a new circuit breaker board has been 


installed in the basement. During the year the Danforth and Mor- 
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ton Sub-station, which was designed for remote control from the 
Station at the corner of Gerrard Street and Carlaw Avenue, has been 
successfully put into regular operation in this manner. 


Our underground work consisted of opening up 10,474 feet of 
trench and tunnel and installing therein 60,500 feet of duct together 
with the necessary manholes, service boxes, and one transformer pit. 


There was pulled into underground ducts and jointed up for ser- 
vicew OU 3/7 seel son lead scovered underground cable for new instal- 
jations of feeders and connections with mains. 


There have been installed ten new feeders for 4,150 and 2,400 volt 
distribution, five 600 volt feeders for alternating current power distri- 
bution, seven 230 volt feeders for direct current supply, two new ~ 
railway feeders, and eighteen alternating current extensions from down 
town pits for 115/230 volt Service, sxneadditionala! 3 200° yoltsreeder 
has: been made ready for Service between Station aoe andar ogen 


During the year 820 Pole Type Transformers were installed with 
an increase incapacity of 6/30 kilowatts, but, duesto. the, transier 
of the East York system and certain sections of the North York sys- 
tem to the respective townships, and the reconstruction work carried 
out on former Toronto and Niagara Power Co., and Toronto Subur- 
ban Railway lines, the actual increase shown in the records is only 54 
Transformers over the 1924 total. 


8,/02 new services were installed within the City Limits, and 398 
changed from two to three wires; approximately 2,500 services were 
put in for the adjoining municipalities ot Forest Hill andathesy Onk 
Townships. 


1,357 new poles were erected and 2,200 poles were removed in do- 
ing reconstruction work, the majority of these being of Toronto and 
Niagara Power Go.,,and Toronto Suburban construction, “In. York 
Township the System erected 993 poles and removed 660. 937 addi- 
tional street lights were added within the City Limits and 103 in the 
adjoining cones 


Lighting Service As it is felt that many Hydro customers who are 
Deparinent paying for electricity for lighting purposes are not 

obtaining the best possible epee restilts;.a Light- 
ing Service Department ee been organized. The plan of this De- 
partment is that Hydro customers are free at any time to call on the 
Department for advice or information in connection with lighting 
problems. Ihis Service isgextended to Oinces# stores, and Redes 
in addition to Factory lighting. A demonstration room is main- 
tained by the IBiseansetirais. and in this room various ty pes of lighting 
equipment can be shown and demonstrated. There is SHITE for 
sale by the Department, their work being of an advisory nature. In- 


formation and advice are given freely and where necessary plans are 
drawn, illustrating the lighting lay-out which is recommended. Hydro 
customers should feel free at all times to take advantage of this 
Service, 


Diagranws The accompanying diagrams furnish a graphic illus- 
tration of the growth ot the System, but call for no 
special comment. 


It ise with wumuch (pleasure: that again record sincere appreciation 
of the valuable services rendered by the Staff, to whose efforts, com- 
bined with the splendid support of the Consumers and the public, is 
largely due the measure of success attained in the past. Our thanks 
are also due to those officials of the City who have so heartily co- 
operated with the System. 


Bevin EVV ORGS EL 


General Manager. 
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I) ee T.H.ES. EXCLUSIVE OF MUNICIPAL SERVICES 
YATE MZ +T-H.E.S. MUNICIPAL SERVICES ONLY 
Za [-] TORONTO ELECTRIC LIGHT C° 
WY | 
kk... NOTE :- THE SMALL INCREASE OF REVENUE IN 1923 IS LARGELY 
WHF) Callan DUE TO REDUCTION OF RATES TO FORMER T.E.L. CONSUMERS 
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KILOWATT HOURS SOLD 


NUMBER OF CONSUMERS 


MMB TORONTO HYDRO-ELECTRI€ SYSTEM ONLY 
[_] TORONTO ELECTRIC LIGHT c° ( SUCCEEDED IN1919 BY TORONTO & NIAGARA POWER C° ; INCORPORATED IN THE 
TORONTO HYDRO-ELECTRIC SYSTEM NOY1 1922; RECORDS COMBINED FROM JAN 1. 1923.) 


TORONTO HYDRO-—ELECTRIC SYSTEM 
i925 REPORT 
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SYSTEM PEAK LOAD K.W. 


LIGHTING 


STREET LIGHTING, CAR LINES 
AND WATERWORKS 
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CONNECTED LOAD K.W. 
@™s TORONTO HYDRO-ELECTRIC SYSTEM 


CS TORONTO ELECTRIC LIGHT Ce ( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°; INCORPORATED IN THE 
TORONTO HYDRO-ELECTRIC SYSTEM NOV 1 1922, RECORDS COMBINED FROM JAN 1. 1923.) 


TORONTO HYDRO-ELECTRIC SYSTEM 
1925 REPORT 
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CAPITAL EXPENDITURE 


AVERAGE REVENUE PER K.W.HOUR SOLD 


INCLUDES K.W. HOURS DISTRIBUTED BY BOTH THE TORONTO HYDRO-ELECTRIC SYSTEM AND 
THE TORONTO ELECTRIC LIGHT C° ( SUCCEEDED IN 1919 BY TORONTO 4 NIAGARA POWER C°; AND 
INCORPORATED IN THE TORONTO HYDRO-ELECTRIC SYSTEM, NOV 1,1922, RECORDS COMBINED 
FROM JAN 1, 1925.) EXCLUDES =a. Ga bULKmOUPE Ive 


TORONTO HYDRO-ELECTRIC SYSTEM 
1925 REPORT 


LIGHT! 


An impression of Toronto from the west 


The people of Toronto are proud of t ir city, The Toronto Hydro-Electric 
is doing its part to present to newcon e spectacle that Is 
equalled by no other city in the world. 
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THE SIXTEENTH ANNUAL REPORT 
OF LAE 
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Gad Engineers Office 


April 220021927; 


Commissioners’ Report 


To His Worship the Mayor and Members of the Council 
of the Corporation of the City of Toronto 


TORONTO 
Gentlemen :— 

Your Commissioners beg to submit their Sixteenth Annual Report 
on the operations of the Toronto Hydro-Electric System for the year 
ended 31st December, 1926, accompanied by the Revenue Account and 
Balance Sheet and subsidiary financial statements, and by the report of 
the General Manager. 


The accounts have been audited by Mr. 8S. C. Scott, C.A., City 
Auditor of the Corporation of the City of Toronto. Mr. Scott’s Certi- 
ficate is appended hereto. 


The operations for the year 1926 have resulted as follows: 


Gross Income, including Appliance Sales. .......................... $9,670,434 . 53 
Cost of Electric current and expenses of operation and 

management, including Appliance Department costs... $7,180,998 .09 
Surplus of income on operating account and reserve’ 


re operations in adjoining municipalities... $2,539,441 .44 
Interest, Depreciation, Taxes, Sinking Funds, Debenture 

(WE Se | oe ek eee ee ee ees $2,462,032 .97 
Net income carried to reserve for stabilization of rates... $11,408 . 47 


The net funded debt at 31st December, 1926, less Sinking Funds in 
the City Treasurer’s hands amounted to the sum of $19,823,094.71, all 
of which will be promptly paid at maturity by the annual retirals of the 
serial debentures and by the operation of the Sinking Funds applicable 
to the long term debentures. Care has been taken to insure that not a 
dollar has been charged to Capital Account that should have been 
charged to Revenue. The current labilities and amounts due to the 
City Treasurer but not yet payable amounted to $1,503,103.66. Reserves 
as shown on the Balance Sheet amounted to $14,961,308.21. These 
reserves include an item of Sinking Fund equity in the Provincial Niagara 
System amounting to $3,387,357.74, which has been put aside by the 
Provincial Commission out of the amounts paid by the Toronto Hydro- 
Electric System from year to year in the purchase of power. The 
Provincial Commission has advised us each year of the amount to be 
included in respect of the Sinking Fund equity, and in order that the 
Balance Sheet may show a true picture of the investment for which the 
City of Toronto through the Toronto Hydro-Electric System is 
responsible, the Commissioners have felt it desirable to include in the 
Balance Sheet the share of the capital investment of the Hydro-Electric 
Power Commission of Ontario in respect of the Toronto Hydro-Electric 
System. This amounts to $44,777,246.97. The total fixed and current 
assets of the Toronto Electric Commissioners amounted to $32,900,148.84, 
making a total investment in respect of the electrical supply to the City 
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of Toronto and the adjoining Municipalities served by the System of 
$77,677,395.81. 


The System has earned Sinking Fund and funds for the redemption 
of serial debentures amounting to $5,369,905.29 (exclusive of the Sinking 
Fund equity in the Provincial System referred to above) and since the 
maintenance of the System’s plant has been paid for out of Revenue, and 
replacements have been made or provided for by the establishment of a 
Depreciation Reserve, it is evident that the Sinking Funds together with 
the Reserve for the stabilization of rates amounting in all to $6,524,075.97 
constitute the net earnings of the enterprise over and above all operating, 
interest and depreciation charges for the period since the System com- 
menced operation. Had the enterprise been conducted as a commercial 
corporation with share capital, instead of being charged with debenture 
capital, subject to redemption, the net earnings for the year 1926 would 
have been shown at the amount of $1,927,578.15, that being the sum of 
interest and Sinking Fund appropriations and the net income carried to 
the reserve for the stabilization of rates; or the equivalent to a dividend 
at the rate of approximately 8.38% upon the average amount of cash 
capital received from the sale of debentures and invested in the System. 


The total assets, total liabilities, reserves and surplus, and annual 
revenue of the Toronto Hydro-Electric System for the Fifteen years 
during which it has been operated by the Toronto Electric Commissioners 
are tabulated below: 


Total Total Reserves Annual 
Assets Liabilities and Surplus Revenue 


1912 |$ 4,369,158.38 |$ 4,283,993.77 | 85,164.61 |$ 726,763.55 
1913 | 6,492,065.18| 6,245,417.41 246,647.77 | 1,159,339.71 
1914 | 7,321,974.51 | 6,865,757.80 456,216.71 | 1,501,291.47 
1915 | 7,816,810.50| 6,718,778.68 | 1,098,031.82 | 1,620,187.60 
1916 | 8882171.67| 7,474,594.50| 1,407,577.17| 1,706,177.00 
1917 | 10,317,530.57 | 8,537,088.38 | 1,780,442.19 | 2,049,382.98 
1918 | 10,628,232.58 | 8 296,320.92 | 2,331,911.66 | 2,353,443.93 
1919 | 11,591,794.30 | 8,528,928.70| 3,062,865.60| 2,504,758.31 
1920 | 13,041,248.96 | 8.958,150.01 | 4,083,098.95 | 3,150,846.57 
1921 | 15,186,386.90 | 10,140,229.48 | 5,046,157.42 | 3,622.605.23 
1922 | 17,802,701.64 | 11,541,548.61 | 6,261,153.03 | 4,404,753.73 
*1923 | 28.523,758.40 | 18,767,589.96 | 9,756,168.44 | 7,353,228.48 
1924 | 32.975,271.42 | 20,739,922.69 | 12,235,348.73 | 8,476,671.69 
1925 | 34,071,883.21 | 20,632,178.92 | 13,439,704.29 | 8 827,372.85 
1926 |+36,287,506.58 | 21,326,198.37 | 14,961,308.21 | £9,670,434.53 


*Includes Local Distribution System of Toronto & Niagara Power Company taken over by Toronto Hydro-Elcetric System. 
tIneludes Sinking Fund Equity in H.E.P.C. plant, but not share of capital investment in respect of the T.H.E.S. 
tIncludes Appliance Sales. 


@perations The electrical energy purchased from the Hydro- 
of 1926 Electric Power Commission of Ontario during the 

year cost $4,503,529.67 or 46.6% of the gross income 
against $4,088,697.73 for the preceding year or 46.3% of the gross income 


Gevex mamcit 
‘Publicatiens 
(ae 


of that year. At the beginning of the year, the governing rate was 
$24.00 per H.P. During the year, it was thought better to change the 
rate to $26.10 per H.P., which was the final rate for the year 1925, and 
your Commissioners at the end of the year had paid for the power supplied 
at the rate of $26.10 per H.P. After the close of the year’s operation, the 
Provincial Commission advised that the cost of the power supplied 
during the year was $9,735.61 less than had been already paid, and this 
brought the net cost for the year to $4,503,529.67 or $26.05 per H.P. 


The expenses of operation and management amounted 
to $2,216,024.10 or approximately 24.0% of the gross 
income (exclusive of Appliance Sales) against 
$2,217,286.65 for the preceding year or 25.1% of the gross income of that 
year. 


Operating 
Expenses 


In their Annual Report for the year 1925, your Com- 
missioners pointed out that the Revenue had been 
sufficient to meet all obligations of the System with a 
surplus of $81,382.51, which represented less than 1% of the System’s 
revenue for that year. It was hoped that improving conditions would 
increase this margin; the result, however, shows a slight decrease, which 
indicates that some adjustment is necessary. At the time of writing, 
your Commissioners have under discussion with the Hydro-Electric 
Power Commission of Ontario an adjustment of rates. 


Rates 


Physical Growth The following table indicates the physical growth of 
of the Spstem the System from the date of commencement of opera- 
tions until the end of the year 1926: 


deat Biches in poe eae Beran Hout Saeed Load Hone rees 
1912 13,858 39,824 39,176,548 46,296 17,198 
1913 24,999 08,944 65,052,951 68,461 22,020 
1914 33,976 40,596 82,927,015 90,162 28,753 
1915 39,284 43,411 109,501,981 111,413 40,180 
1916 44.013 | 45,212 | 139,003,756 | 125,840 | 47,165 
1917 50,461 45,841 171,691,213 169,818 56,662 
*1918 53,098 29,527 230,413,561 184,930 60,154 
*1919 63,762 45,091 180,609,938 176,351 59,618 
*1920 71,447 45,472 214,908,545 194,800 62,339 
1921 81,923 46,126 221 384,558 227,600 76,378 
+1922A | 93,065 | 47,479 | 265,583,040 | 265,398 | 103,878 
1922B 122,872 47,479 338,103,673 374,803 140,393 
1923 132,125 48,672 392,367,546 451,898 155,741 
11924 | 141,459 | 49,855 | 485,708,476 | 542,074 | 191,803 
41925 143,648 50,895 512,784,492 984,182 194,512 
11926 150,584 51,701 550,270,972 640,237 220,676 


*Qwing to the shortage of power during 1918, 1919 and 1920, it was necessary to stop canvassing for new business and to 
curtail street lighting. 
419224 shows Toronto Hydro-Electric System alone. 
1922B shows Toronto Hydro-Electrie System, plus Toronto and Niagara Power Company's System (Approximate) as at 
the beginning of 1923. 
tIncludes Toronto Transportation Commission bulk supply. 


Five 


Conclusion In conclusion, the Commissioners desire to testify to 

the efficient services of the staff, and to thank the City 
Council, the Toronto Press and the public for their continued confidence 
in the enterprise and their effective support. 


Respectfully submitted, 
BY THE BOARD OF COMMISSIONERS. 
PEW wecls, THOMAS FOSTER, GEORGE WRIGHT, 


Chairman. Mayor. Commissioner. 
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Serica OF AUDITOR 


Department of Audit, 
City: Hall; 
Toronto, 380th March, 1927. ~ 


To The Toronto Electric Commissioners, 


TORONTO. 


I have completed the audit of the Books and Accounts of the Toronto 
Hydro-Electric System for the year ended 31st December, 1926, and 
certify that the attached Balance Sheet is properly drawn up and, in 
my opinion, sets forth the financial position of the System as shown by 
the Books as at 31st December, 1926. 


I have examined the Accounts Receivable and have verified the Cash 
and Bank Balances. The Inventories for materials and supplies on 


hand have been produced and were certified by the proper officers. 


I have verified the details of the Debenture Debt and of the Sinking 


Fund with the records in the Treasury Department of the City of Toronto. 


(Sed)-SHOLTO C. SCOTT, 
City Auditor. 
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Toronto Hydro- 


Revenue Account for the Year 


SECTION I: SHOWING NET INCOME I: SHOWING NET INCOME 
Charges | 
Dr. | 
To Cost of Electric Current at Schedule Rate..... $4, 503, 529.67 
e 


To Expenses of Operation and Management includ- 
ing Repairs, Maintenance and Accrued Charges, 
Provision for Proportion of Special Deprecia- 
tion of Leasehold Buildings and Improvements 
(PUD SOOT Sy: hee es. sae gees ane, ee Nena eee 2,216,024.10 $6,719,553 77 


To Reserve for Possible Profit—York Township................. 66,000.00 
To. Cost. of Appliances’ sold and Expenses, ... 4.4... 7-4 se ee 411,439.32 


To Net Income available for Fixed Charges 
Carried Horward to,Section- Il...) 4.54 ease 2,473,441 .44 


$9,670,434 .53 


SECTION II: SHOWING DIS- 


To ENterestes: oc teense oe a 2 eae pee ee ee ee OOO 
To Depreciation (including Interest on Depreciation Reserve)..... 515,957.12 
eG PGR 5.5 hae gee os, cheacens 4A pee cee oar ae ee eee ee 29,906.17 


To Sinking Funds:— 


Under City. By-Law No: 502604... 460-5 n-28 buco. S8be28 
“ « UN OM OLS aa ee. ee ae 34,168.41 

“ “ ts NO N60 (Ae vt 2 eee 9,257.15 

« “ OD Nao iGun a te ee eee 13,262.38 

« « “ NOnOS02 etree tee 237,287 .37 

$329,861.54 & 
To Redemption Funds :— 

Under City By-Laws No. 7584 and No. 7642.. 33,978 . 96 
IN OREES COng enter en oe, 33,000.00 

«“ e a No. 8052 and No. 7999.. 28,000 . 00 

z “ : ING: S204 te See enn ze 19,000.00 

« “ e INOXS290 aa a ee 18,500.00 

Z a ns NOVST1 4. Orapeeee semen 23,000.00 

“ ie i, ““NecOlO i. da iene ae 94,000 .00 

“ . s INO SUSSU ie oce cwewee ce 68.000. 00 

« a Y INO. LOU Cie ac) eee ek ae 104,833 . 34 


$422,312.30 752,173.84 


To Net Income carried to Reserve for Stab lization 
ot: Ratess. = Ae eb. (alae oe oa nee 11,408.47 


$2,473,441 .44 
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Electric System 


EPndedesatst Wecember, 1926 


FROM OPERATIONS OF YEAR 


Income 
a 
By Sale of Current for:— 
PANG TIO pe Miah wang ee lS, oF aa ee Fine a as $4,548,216.18 
TS ONW CS Wear cee nh Os 11 Se thee hey een: 3,974,999 . 29 
BUC pk ier GLI Ge sacnutin, cee eeciece eee a een enue 471,148.12 
VODA OH ON IG) 1 Hees tendered RD ae aceasta 39,171.56 
OchersVvounicipalities. «4 Soran ac. ten tae ob 43,633.63 $9,077,163 .78 
») Pyelucome irom oundry ouher SOUTCES se (saan ses oie ele Se 173,081.48 
bya tcarme trom Sale Olel ppllances.(..... 0 .uaae eee epee ae oe 420,189.27 


$9,670,434. 53 


POSITION OF NET INCOME 


ByeNer income mvallable tor Hixed Charges. « .../s..% ssenches we mae $2,473,441 .44 


$2,473,441. 44 


Nine 


Ten 


ASSETS 


Fixed Assets 


Lands, Buildings, Transmission System, Sub- 
station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equipment 
and Devices, General Offices, Stores Depart- 
ment, Utility Equipment and Miscellaneous 
Equipment, Miscellaneous Construction and 
Equipment Expenditures, Plant Purchased, 
Exhibition Construction and Equipment...... 


Purchase Price (which includes intangible as well 
as tangible Assets) of the Distribution System 
of the Toronto and Niagara Power Company 
after adjustments have been made for additions 
to Plant, Stores used and Plant disposed of... 


Leasehold Premises and Improvements........... 


Debenture Discount and Expenses (Less Debenture 
Premium) 


WLS thy 00) ai <8, eve d Or oe cae Malis seis wmarie sinha Tis. scp! (ome tw any eee Slee cotee 


Current Assets 


Stores and Appliances on hand, less Reserve for 
Contingenclied= 65.0 85 eae ees cee 


Accounts Receivable (including Orders in Progress) 
less Reserve for Doubtful Accounts.......... 


Capital Funds-obp eh 200 feck gene ce eee ee a 
Cash20n sHend and /ineBanks 10.6 mos cee ee 


Prepaid, Charees>: 0 sh ee at ees 


Interest in the Provincial Niagara System 


$22,810,950. 


6,148,159. 


83,748. 


950,809. 


733,119. 


1,182,616. 
504,687. 
450,308. 


30,747. 


43 


91 


57 


Share of Capital Investment of the Hydro-Electric Power Com- 


System 


mission of Ontario in respect of the Toronto Hydro-Electric 


Toronto Hydro- 


Balance Sheet as at 


$29,993,668 .61 


2,906,480. 23 


32,900,148 . 84 


44,777,246 .97 
$77,677,395. 81 


Electric System 


31st December, 1926 


LIABILITIES 


Capital Account 
Corporation of the City of Toronto :— 


Sinking Fund Debentures: Proceeds......... $11,988,241 .438 
Debenture Discount and Expenses........... 1,037 458707 
13,026,000 .00 
Less Funds in hands of City Treasurer for 
Redemption and Bonds redeemed before 
TINA BULLPEN R pete. cans a ee 3,446,129.36 $9,579,870.64 
Serial Debentures: Broceedes ene Aes Ree Rae 11,810,848 .34 
Debenture Discount and Expenses........... 356,151 . 66 
12,167,000. 00 
Less amount redeemed to date under terms of 
By-Laws and Debentures redeemed before 
maturity. . ee 15923,770,98. 10,243,224. 07 
Net Bonded: iy 19,823,094.71 
Current Liabilities 
Accounts Payable and Accrued Charges... 1,272,631 ..59 
Corporation of the City of Toronto: 
Sinking Fund Instalments Accrued........... 42,651.56 
Serial Debenture Instalments Accrued........ 134,070.51 
aes Get COLUC Unite te micly sc tteKs Griese ee, & a 53,750.00 1,503,103 .66 
Operating Reserves 
For Depreciation of General Assets.............. 4,896,371.95 
For Depreciation of Leasehold Property.......... 60,482.28 
For Workmen’s Compensation and Public Liability. 410,284.63 
For Contingencies and Redemption of Taxes, 
Toronto and Niagara Power Company..... 85,360.33 
For Exchange on baie of Debentures and 
Interest thereon. aro 97,375.31  5,049,874.50 
Capital Reserves 
Gre SITU el ea TNC ee Nr arn an et 5 Mee os 3,446,129 .36 
By Redemption of Serial Debentures............. 1,923,775.93 5,869,905. 29 
Reserve for Stabilization of Rates 
Balance brought forward from 1925.............. 1,186,042 .23 
Less Adjustments during the year................ 43,280.02 
1,142,762.21 
Net Income from Revenue Account 1926......... SL A0S ei BIS 170-68 
32,900.148 . 84 
Interest in the Provincial Niagara System 
Share of Capital Cost of Provincial System on which 
interest and fixed charges are payable, less 
binking Mund Equity, accrued: .... 0.5.5... . 41,389,889 . 23 
Sad ees MTEC ace aire ely chee ed. bans ee, % sos 3,387,357.74 44,777,246 .97 


$77,677,395. 
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Statement Showing the Position of the 


Toronto Hydro- 


Sinking Fund Debentures 


By-Law No. 5036 


By-Law No. 5918 


Add: Deane Discount and Sales 
EXPGNGESs 5 tater ee eee ty 

Gross Sinking Fund Debt.. 

Deduct: Redemption (at 31st Decem- 
ber, 1925) before maturity out of 
the surplus earnings of the Sinking 


LEROY AC eee? Mere oo WR aR he BOOM Sac 
Deduct: Sinking Funds (including 
accruals) provided at 31st Decem- 
ber, M02 G2. cp eee eet dese 


Net Sinking Fund Debt as at 31st 


$2,244,362. 60 
505,637 . 40 


$1,819,843. 83 
380,156.17 


2,750,000. 00 


2,200,000 . OO 


44,133.34 5,620.00 
2.705,866.66 |  2,194,380.00 
887,564.80 645,712.06 


$1,818,301 .86 


$1,548,667 .94 


December, 192672 saa en te 


Sfx By-Law No. 7584 
Serial Debentures es No. 7642 


By-Law No. 7875 


By-Law No. 8052 


Proceeds of Issue........|$1,248,469.76 

Add: Debenture  Dis- 
count and Sales Ex- 
penses. . 

Deduct: Debentur eres 
mium less Sales Ex- 
penses. . 


4,530.24 


$701,150.40 


34,849.60 


Bre) <6, te einer eh a oe mre) Wed [ef re Pere, 


$654,273.32 


OLe AG: “emis: ehcetss. 


4,273.32 


Gross Ser ik meorntie 

1,248,000.00 

Deduct: Redemptions (at 
31st December, 1925) 
before maturity out of 
surplus ee of 
the Sinking Fund. 


4,000.00 ; 


6 OW, “6s ore Ce 


650,000.00 


€, 0° (Grae 2) fore 8 


1,244,000.00 
Deduct: Provision for 
Redemptions (includ- 
ing accruals) under 
terms of By-Laws to 


3ist December, 1926..| 286,179.78 


736,000.00 


255,000.00 


650,000.00 


196,500.00 


Net Serial Debenture 
Debt as at 3lst De- 
_ cember, 1926. 


$957,820.22 


$481,000.00 


$453,500.00 


Twelve 


By-Law No. 8294 


$461,648.46 


29,351.54 


ope) sce eee elem 


®, eke: en, 6 1 ve ve 


491,000.00 


116,000.00 


$375,000.00 


Government 


, sb¥cations 
Electric System aS 
Debenture Debt as at 31st December, 1926 
By-Law No. 6674 By-Law No. 7176 By-Law No. 9302 Total 
$641 335.00 $906,700.00 $6,376,000.00 | $11,988,241 .48 
58,665 . 00 OS 500 0OR t ree OSG 10S soc 
700,000 . 00 1,000,000 . 00 6,376,000 . 00 13,026,000 . 00 
DROOUSO UME puke te oN em ea wih: ghia te Ree Bly Dla oma 
698,000 . 00 1,000,000 . 00 6,376,000 . 00 12,974,246. 66 
153,821 . 54 191,192.66 1,558,480. 61 3,436,721 .67 
$ 544,178.46 $ 808,807.34 $4,817,569 .39 $9,037,024 . 99 
) No. 8395 No. 8784 Ne o191 No. O880 Ne 10177 Total 
$459,872.58 |$764,586.16 | $2,545,251.85 | $1,972,214.92 | $3,008 ,380.89 | $11,810,848.34 
31,127.42 19,413.84 (lp (Asal 58,785.08 110,619.11 360,424.98 
ee rE ree ke A Ae teh | ee SMELL an A 213.32 
491,000.00 | 784,000.00 | 2,617,000.00 | 2,031,000.00 | 3,119,000.00 | 12,167,000.00 
Ee ee 10,000.00 150,000.00 Portes: Le eres 164,000.00 
491,000.00 | 774,000.00 | 2,467,000.00 | 2,031,000.00 | 3,119,000.00 | 12,003,000.00 
106,500.00 | 129,500.00 389,000.00 194,000.00 221,166.66 1,893,846.44 
$384,500.00 |$644,500.00 | $2,078,000.00 | $1,837,000.00 | $2,897,833.34 | $10,109,153.56 


Thirteen 


Toronto Hydro- 


Statement Showing the Transactions of the Sinking 


Sinking Funds in 
Hands of City Add Interest Add Instalments 
By-Law Anniversary Treasurer as at Earned paid to 
No. ate 31st December, 1925 in 1926 at the City Treasurer 
including levies rate of 434% in 1! 
due Ist January, 1926 
5036 Ist July $794,957.98 $37,925.17 | $35,886.23 
5918 Ist Jan. 083,812.55 27,731, 10 34,168.41 
6674 Ist July 133,353.74 6,362.21 920710 
7176 Ist Jan. 169,861 . 84 8,068 . 44 13,262.38 
9302 Ist Dec. 1,262,897 .17 |(8%)37,878.90 23281 ok 
$2,944,883 .28 $117,965.82 | $329,861.54 


/ © 
Statement Showing the Redemptions of Serial Debentures 


By-Law Anniversary 
No. ate 
7584-7642 | Ist July 
7875 Ist July 
7999-8052 Ist July 
8294 1st Jan. 
8295 Ist July 
8784 Ist July 
9191 Ist July 
9880 Ist Jan. 
10177 Ist Nov. 


~|. Amount transferred to the City 
| Treasurer for Redemptions to | Add Instalments transferred 
31st December, 1925 to the City Treasurer in 1926, 
(including levies due Ist including levies due Ist 

January, 1926) January, 1927 

$200,02052 $00,150.21 

206,000 . 00 32,000.00 

155,000 . 00 27,000.00 

97,000 . 00 19,000 . 00 

79,000.00 18,000.00 

93,000 . 00 27,000.00 

249,000 . 00 92,000.00 

126,000 . 00 68,000 . 00 

99,000.00 104,000 . 00 

$1,339,625 .72 $420,150.21 


Fourteen 


Electric System 


Fund for the Year Ended 31st December, 1926 


Add Interest 
Earned on Instalments 
to 31st December 
1926 at 434% 


Sinking Funds 
remaining in hands of 
the City Treasurer 
as at 31st December, 
1926 (including levies 


Add: Instalments 
accrued to 81st 
December, 1926 

provided for by the 
Hydro but not 
turned over to 


Total Sinking Funds 
as at 
31st December, 1926 


due 1st January, 1927) 


City Treasurer 


$852.30 $869,621.68 $17,943.12 $887,564. 80 
tes. 645,712.06 oe 645,712.06 
219.86 149,192.96 4,628.58 153,821.54 
Bote: 191,192.66 Cae, 191,192.66 
593.22 1,538,656 . 66 19,773.95 1,558,430. 61 

$1,665.38 $3 394,376.02 $42,345.65 $3 436,721.67 


(for the Year Ended 31st December, 1926 


Total Redemption Funds 
transferred to the City 
Treasurer to 
31st December, 1926 


Add Instalments accrued to 
31st December, 1926, 
by the Hydro, but not handed 


over to the 
City Treasurer 


Total provided for Serial 
Debenture Redemptions 
to 31st December, 1926 


$268,775.93 

> 238,000.00 
182,000.00 

116,000.00 

97,000.00 

120,000.00 

341,000.00 

194,000.00 

203,000. 00 


$ 17,403.85 
17,000.00 


Oicey 8 0] ff cw “al (0) 


$ 286,179.78 
255,000. 00 
196,500.00 
116,000.00 
106,500.00 
129,500.00 
389,000.00 
194,000.00 
221,166.66 


$1,759,775 .93 


$134,070.51 


| $1,898,846. 44 


Fifteen 


oe 


Views of damage done to the lines of the System in the eastern part of the city by the 
sleet storm of March 31st, 1926. By strenuous work of the System’s men in the face 
of the storm, which persisted throughout the day and evening, service was restored 
by midnight to the district affected after an interruption of less than thirteen hours. 
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© 


225 Yonge Street, 
Toronto, April 22nd, 1927. 


General Manager's Annual Report 


To the Toronto Electric Commissioners: 


Gentlemen: 


Herewith is submitted report of the operations of the Toronto Hydro- 
Electric System for the year ended December 31st, 1926. 


The number of meters connected to the System has been increased 
by 6,936. The connected load of the System has increased by over 
596,000 H.P., and the total energy consumption of the System’s customers 
has been over 37,400,000 Kw. Hrs., in excess of the consumption in 1925. 


General The following is a summary of the work carried on by 
€xtensions the Engineering Department during the year 1926. 


Station Equipment 


There has been added to the Substation equipment during the 
year the following equipment: 


3—1000 K.W. Transformers at Duncan Street, together with 
switchgear and general equipment for use with same. These are outdoor 
type transformers formerly in use at the High Level Station. 


3—1000 K.W. Transformers at the Keele and St. Clair Substation, 
with switchgear and general equipment for use with same. These are 
new transformers. 

3—1000 K.W. Transformers for the Outdoor Station erected on the 
Queen’s Quay between John and York Streets, for supplying service to 
the Canadian Rail and Harbour Terminals Warehouse and neighborhood. 
These are new transformers. 


6—500 K.W. Transformers at Defoe Substation. These were taken 
from other locations no longer required. 


3—500 K.W. Transformers. Additional capacity installed at Port- 
land Street Transformer House. These were taken from other locations 
no longer required. 

9—60 K.V.A. Regulators at Carlaw and Gerrard Station, together 
with switchgear and equipment for three additional feeders. 

The Wiltshire Avenue Stations completed last year have been 
equipped with Remote Control from the Junction Station. 


Defoe Street Substation has been equipped with Remote Control 
from Duncan Street Station. 


Seventeen 


Eighteen 


Considerable work has been carried out at Strachan Avenue Terminal 
Station with a view to increasing the rupturing capacity of Oil Breakers on 
the 13,200 volt main operating bus. This work has been completed and 
work is now under way with a view to reinforcing Oil Breakers on the 
auxiliary bus, and will be completed during the coming year. 


We also have in hand work in connection with improving our relay 
protection throughout the System. This feature will be completed 
during the coming year. 


Distribution Our Underground work this year consisted of opening 
System up 17,182 feet of trench and tunnels and installing 

therein 231,847 feet of duct, together with the neces- 
sary manholes and service boxes. 


There have been installed the following new feeders: 
6—New Feeders for 4150 and 2400 volt distribution. 
1—New Feeder for 600 volt A.C. service. 
2—New Feeders for Railway service. 
1—New Main Feeder for 13,200 volt service. 
5—New Sub-Feeders for 13,200 volt service. 


5—Extensions for A.C. 115/230 volt service from downtown pits. 


There was used in connection with our Underground work during 
the year 106,161 feet of lead covered cable of various sizes for feeders, 
mains and other connection requiring 882 joints and 350 terminals. 


A large number of new pole type transformers were erected in new 
locations and replacing smaller transformers taken down,—the net gain 
for the year being 422 transformers installed with additional capacity of 
approximately 138,043 K.V.A. 


During the year there were erected 1,231 cedar poles in the City, 
404 concrete poles in the City, 275 cedar poles in York Township and 6 
concrete poles in York Township. 


During the same period there were removed 2,541 cedar poles in the 
City, 299 concrete poles in the City, 149 cedar poles in York Township 
and 6 concrete poles in York Township. 


The increase in the number of services in use within the city limits 
was 4,074, also during the same period there were installed 1,268 
new services for York Township and Forest Hill Village. 


The increase of actual meters in service during the year amounted 
to 6,936, of this number 4,008 were three wire. There were 1,116 two 
wire metered services changed to three wire during this period. 


Electric Heat In recent years the application of electric heat to 
for Jndustrial industrial processes has been increasing very rapidly. 
Processes Electric energy is now used for the melting and heat 

treatment of metals; vitreous enamelling of metal ware; 
baking of japan; melting of compounds; commercial baking of bread, 
cake, pastries and meats; soldering irons, sterilizers; chocolate warmers; 
hair dryers; and numerous other heat applications. 


For several years our Industrial Heating Engineers have been co- 
operating with the power consumers of the System in helping them decide 
what heating processes could be handled to the best advantage electrically. 
This service has also included advice as to the best method of operating 
Commercial Cooking Equipment, more particularly electric bake ovens 
and heavy duty ranges such as are found in restaurants, hotels and 
institutions. During the past year our Industrial Heating Engineers 
have visited Superintendents, Engineers and other Factory Executives to 
definitely sell to them the advantages of using electric heat in their heating 
processes, giving the electrical capacity necessary for various individual 
heat applications and the power cost for same. The total Industrial 
Heating (and Commercial Cooking) Load of the System now totals 
12,000 horsepower and brings in an annual revenue of approximately 
$250,000.00. 


Diagrams The accompanying diagrams furnish a graphic illus- 
tration of the growth of the System, but eall for no 
special comment. 


It is with much pleasure that I again record sincere appreciation of 
the valuable services rendered by the staff, to whose efforts, combined 
with the splendid support of the Consumers and the public is largely due 
the measure of success attained in the past. Our thanks are also due to 
those officials of the City who have so heartily cooperated with the 
System. 

EK. M. ASHWORTH, 


General Manager. 
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T.H.E.S. EXCLUSIVE OF MUNICIPAL SERVICES 
T.H.E.S. MUNICIPAL SERVICES ONLY 
TORONTO ELECTRIC LIGHT C9? 


NOTE :- THE SMALL INCREASE OF REVENUE IN 1923 IS 
LARGELY DUE TO REDUCTION OF RATES TO 
FORMER T.E.L. CONSUMERS. 
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REVENUE FROM SALE OF CURRENT 
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CONNECTED LOAD K.W. 
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CJ TORONTO ELECTRIC LIGHT ce (SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°; INCORPORATED 
IN THE TORONTO HYDRO-ELECTRIC SYSTEM,NOV.1,1922; RECORDS COMBINED FROM JAN. 1 ,1923.) 


TORONTO HYDRO-ELECTRIC SYSTEM 
1926 REPORT 
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Twenty- Two 


CAPITAL “EXPENDITURE: “OF 
TORONTO “HY DRO-=BLEECTRIG TS YoORENM 


AVERAGE REVENUE PER K.W.HOUR SOLD 


INCLUDES K.W.HOURS DISTRIBUTED BY BOTH THE TORONTO HYDRO-ELECTRIC SYSTEM AND 
THE TORONTO ELECTRIC LIGHT ce ( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°,; 
INCORPORATED IN THE TORONTO HYDRO-ELECTRIC SYSTEM ,NOV.1, 1922; RECORDS COMBINED 
FROM JAN. 14, 1923.) EXCLUDES T.T.C. BULK SUPPLY. 
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December 12th, 1929. 


Commissioners’ Report 


To His Worship the Mayor and Members of the Charan 
of the Corporation of the City of Toronto 


TORONRO: 
Gentlemen :— 


Your Commissioners beg to submit their Report on the operations 
of the Toronto Hydro-Electric System for the years ended 3lst Decem- 
ber, 1927, and 3lst December, 1928, respectively, accompanied by the 
Revenue Accounts and Balance Sheets and subsidiary financial state- 
ments appertaining to these years, and by the Report of the General 
Manager. 


pine accounts have been audited by Mr. S. C. Scott, C.A., City 
Auditor of the Corporation of the City of Toronto. Mr. Scott’s Certi- 
ficates are appended hereto. 


The operations for the year 1927 resulted as follows: 


Gross Income, including Appliance Sales.............. $10,380,960. 28 
Cost of Electric Current and expenses of operation and 

management, including Appliance Department costs.. 7,094,927 .12 
Surplus of income on operating account............... 2,820,033. 16 


Interest, Depreciation, Taxes, Sinking Funds, Debenture 
retirals and reserve for Fixed Charges on assets of 
AMT Olio TMIMTCTDAliteShe 2, 5 wats ak Oe ee ede Die CC SATAS: 


Net Income carried to reserve for stabilization of rates. . $39,273.40 


The operations for the year 1928 resulted as follows: 

Cross Income, including Appliance sales. 7. 4.140 .... DL OSS8S2 01 
Cost of Electric Current and expenses of operation and 

management, including Appliance Department costs... 7,809,638.65 
Surplus of income on operating account............... SA 
Interest, Depreciation, Taxes, Sinking Fund, Debenture 

retirals and reserve for Fixed Charges on assets of 

ACTOMMNOeMUUMICIOALICIeSae ety se a ye ae es ay ie: 2062500290 


Net Income carried to reserve for stabilization of rates. . $311,688 . 22 


The net funded debt as at 3lst December, 1928, less Sinking Funds 
in the City Treasurer’s hands, amounted to the sum of $21,013,926. 47, 
all of which will be promptly paid at maturity by the annual retirals of 
serial debentures and by the operation of the Sinking Funds applicable 
to the long term debentures. The Fixed Assets of the System with 
respect to the distribution plant in the City of Toronto amounted to 
$35,065,220.98. To this should be added the share of Capital Invest- 
ment of the Hydro-Electric Power Commission of Ontario in respect of 
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the Toronto Hydro-Electric System for generation and transmission 
equipment amounting to $48,295,719.63, since the Fixed Charges in . 
respect to this investment constitute a major element of the amount 
paid by the System for Power Purchased. The total investment for 
which the City of Toronto, through the Toronto Hydro-Electric System, 
is responsible amounts, therefore, to $83,360,940.61. Current Assets 
amounted to $2,797,761.69, whereas Current Liabilities, including 
amounts due to the City Treasurer but not yet payable and Bank Loan, 
amounted to $2,351,228.82. Reserves, inclusive of Sinking Fund Equity 
in the Provincial Niagara System, amount to $19,592,341.51. In respect 
to the Reserve for Stabilization of Rates, it will be noted that the sum 
of $1,086,947.42 has been reinvested in the System, thereby effecting an 
annual saving in respect to Interest and Sinking Fund which would 
otherwise have been incurred, had it been necessary to raise this Capital 
by debentures. 


The total assets, total liabilities, reserves and surplus, and annual 
revenue of the Toronto Hydro-Electric System for the seventeen years 
during which it has been operated by the Toronto Electric Commis- 


sioners are tabulated below: 


Total Total Reserves | Annual 

| Assets Liabilities | and Surplus | Revenue 
1912) 3 45309 W588 Sib 780,993" 7A Ob; 1645615. 4 726-7035 
1913 6,492,065 216 nG 240.41 ee. ZAC COLT PS O33 Oem 
1914 T2NOTAS DI 36, 805s L200 ADO, 216.71 150 R217, 
1915 1,916,810. 500. -63718:57:78268) 15098, 031232) 62013760 
1916 86020171567) 747455948 50s 40 (65 (ale ee Ole OO) 
1917 10,317,530 57) 78,537,088238)6915780/44 75 19) 2-049 387 898 
1918 10,628,232-58) °8,296,320092)) 2331001 IGOR 92.355, 448045 
1919 11 BOLT 9 Ae S08 5528926870 2s. 002 S65: 00mm 5047 oan aI 
1920 13,041;248 796)" 6,958,1507 01) 4,083, 09895) 33. 1oUe46ean 
1921 15,186,386" 90), 9101402290743 We 504615 Z| fees, 022005823 
1922 17,802,701 564) S71 5454 S56 6,26 So e0S m4 40 oom 
1923 28,023, 100040) AS} GR5C9)96Ny 598750: 106 #44) e527 
1924 32,975,211 242) 205739, 92769), 12235 348 Nolo. 1 00 nO 
1925 34,071,883 21) 20;632,178592) 13,439" 704829) 233382737285 
1926 30,201 006758) 2 1532019895 1) 1 oIG le s0Ge Zn) eo O04 aes 
tL, AQ, 67758603) 723 45761930) 7 2198766873) 10500, 960823 
1928 AD 957,490 780!) 2353050; tb5.22 0) 592, 34s oli Oca Colma 


In the above table from 1923 onwards, all figures include the Local Distribution System of the 
Toronto & Niagara Power Company taken over by the Toronto Hydro-Electric System; from 1926 
onwards, the Total Assets and Reserves and Surplus include Sinking Fund Equity in H.E.P.C. plant, 
but not share of Capital investment in respect of the T.H.E.S.; from 1923 onwards, Annual Revenue 
includes Appliance Sales. 


@perations of 
1927-1928 


The electrical energy purchased from the Hydro- 
Electric Power Commission of Ontario during the year 


1927 cost $4,877,568.91, or 47.0% of the gross income 
against $4,503,529.67 for the preceding year, or 46.3% of the gross income 


of that year. The governing rate for the year was $26.10 per H.P., and 
the monthly bills as rendered were paid for at this rate. After the close 
of the year’s operation, the Provincial Commission advised that the cost 
of power supplied during the year was $70,712.21 less than had been 
already paid, and this brought the net cost for the year to $4,877,568.91, 
Or 625.73 per H.-P. 


During the year 1928 the cost of electrical energy purchased was 
$9,215,185.44, or 47.1% of the gross income. The governing rate was 
$26.10 per H.P., but the rebate after the close of the year’s operation 
was $237,410.76, bringing the net cost for the year to $5,215,185.44, or 
$24.96 per H.P. 


@perating 


The expenses of operation and management for the 
Expenses 


year 1927 amounted to $2,275,106.19, or approximately 
22.8% of the gross income (exclusive of Appliance 
Sales) against $2,216,024.10 for the preceding year, or 24.0% of the 
gross income of that year. 


The expenses of operation and management for the year 1928 
amounted to $2,175,649.06, or approximately 20.5% of the gross income 
(exclusive of Appliance Sales). 


Physical Growth The following table indicates the physical growth of 
of the Spstem the System from the date of commencement of opera- 


tions until the end of the year 1928:— 


Street Kilowatt Connected Peak 

End of Meters in Lights Hours Load Load 

Use in Use Sold Jee. lel 
1912 1, OOO Swe! Soe O, 046 46,296 17,198 
1913 24,999 38,944 65,052,951) 68,461 22,020 
1914 33,976 40,596 82,927,015 90,162 2403 
1915 39,284 ae 109,501,981 Aa S 40,180 
1916 44,013 AD ae, 139,003,756 125,840 47,165 
1917 00,461 45,841 1716918213 169,818 06,662 
1918 Dope GR Sy all 20.413, a01l 184,930 60,154 
1919 Ga5(0O2 45,091 180,609,938 176,301 09,618 
1920 (QIey ANAT 214,908,545 194,800 62,339 
1921 oh928 46,126 23045 008 227,600 76,378 
WOZ ZA in eo, 005 47,479 265,583,040 265,398 103,878 
1O2ZB | 122,872 47,479 3007108, 003 374,803 140,393 
1923 ye SS 48,672 392,367,046 451,898 155; (41 
1924 141,459 AQ 855 485,708,476 py OA! 191,803 
1925 143,648 90,895 DIDO Ae 084,182 194,512 
1926 150,584 Bie 5905270,972 640,237 220,676 
1927 159,180 52,0/4 603,626,754 ale AA: 238,849 
1928 168,099 53,459 675,026,262 800,124 259,579 


The above table reflects the effect of the power shortage during 1918, 1919 and 1920, when it was 
necessary to stop canvassing for new business and to curtail street lighting; 1922A shows the Toronto 
Hydro-Electric System alone, whereas 1922B includes the Toronto & Niagara Power Company’s 
System (approximate) as at the beginning of 1923; the figures from 1924 onwards include Toronto 


Transportation Commission bulk supply. 
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Death of It is with the deepest regret that your Commissioners 
fr. 3. WH. Ellis record the death of their Chairman and fellow-Com- 

missioner, the late Mr. P. W. Ellis. Following a 
period of ill-health, Mr. Ellis entered St. Michael’s Hospital, where he 
was a patient for a period of ten weeks. On April 17th he underwent 
an operation, which at first appeared successful, but, unfortunately, com- 
plications developed which resulted in his death on Sunday, April 21st, 
1929. The high esteem in which he was held was given expression in 
the large attendance of sympathetic friends from every walk in life at 
the funeral service held on April 23rd at Sherbourne Street United Church. 


Born in Toronto on September 11th, 1856, the son of William Henry 
Ellis, formerly City Engineer of Liverpool, who came to Canada in 1852 
as engineer on the construction of the Grand Trunk Railway and Toronto 
Esplanade, the late Mr. Ellis received his education at Miss Reeves’ 
School, the Model School and Jarvis Collegiate. He commenced his 
commercial career as an apprentice in the jewelry firm of W. C. Morrison, 
On completion of his term there, he entered business for himself in 1877, 
and soon after was joined by his twin brother, Matthew C. Ellis. From 
this modest beginning, the firm of P. W. Ellis & Company became one 
of the largest wholesale and manufacturing jeweller’s establishments in 
the Dominion. Mr. Ellis was the first president of the Canadian Manu- 
facturers’ Association, and a member of the executive council when that 
body effected Dominion-wide organization in 1901-2; Chairman of the 
Workmen’s Compensation Committee of the Canadian Manufacturers’ 
Association, representing the industrial interests of Ontario in forming 
the present Workmen’s Compensation Act, and for many years Chair- 
man of the Canadian Manufacturers’ Association Tariff Committee. 


His zeal for public ownership, manifested early in life, enlisted his 
manifold talents in the service of the people. He was the first Chairman 
of the Toronto Electric Commissioners and served eighteen years in that 
capacity, during which he witnessed the growth of this enterprise from 
small beginnings to its present position of one of the greatest and most 
successful publicly owned Electric Distribution Systems in the world. 


As the first Chairman of the Toronto Transportation Commission 
he served nine years, during which that publicly-owned transportation 
utility was successfully launched; it is now recognized as one of the 
foremost transportation systems on the Continent. 


First as a member, and subsequently as Chairman of the Niagara 
Parks Commission, he served a total of twenty-four years, fourteen of 
which he acted as Chairman. The work accomplished by that Commis- 
sion, during the years he was connected with it, consisted in the trans- 
formation of the Niagara district into one of ordered beauty and charm, 
in keeping with that majestic wonder, Niagara Falls. 


It is, perhaps, not saying too much to state that his most outstand- 
ing public service was rendered through his participation in the develop- 
ment of Hydro. He was one of the earliest pioneers of Hydro. Thirty 
years or more ago he foresaw what electrical power, developed by the 
harnessing of the Falls of Niagara, would mean to the citizens and indus- 
tries of his beloved City and Province. When it became evident that 
the transmission of electrical power over long distances was a practical 
possibility, the late Mr. Ellis lost no time in entering and leading the 
movement for the public development and distribution of such power. 
In February, 1902, he was chosen Chairman of a Committee appointed 
by the Toronto branch of the Canadian Manufacturers’ Association to 
co-operate with those who were interested in the public development of 
electrical power. At the memorable meeting of Municipalities and 
public bodies held at Berlin (now Kitchener) on June 9, 1902, he was 
elected a member of a Committee to investigate the matter further. 
When the first Ontario Power Commission was appointed in August, 
1903, he was elected Vice-Chairman and Treasurer. He did a tremendous 
amount of work as a member of this Commission, not the least of which 
was the raising of the necessary funds for the work. In July, 1905, he 
was appointed a member of the Commission of Inquiry—the preliminary 
Hydro-Electric Power Commission—by the Ontario Government, but 
resigned in January of the following year due to ill health. 


On regaining his health, the late Mr. Ellis took a leading and active 
part in the City of Toronto to secure the approval of the electors to the 
City embarking on public operation of a Hydro plant. The contest was 
a hard one, and despite his not too robust health, he gave unsparingly of 
his time and unusual gifts in the interests of Hydro, and his efforts received 
the emphatic endorsement of the people. It was, therefore, peculiarly 
fitting that the City of Toronto should choose to guide the destiny of its 
own Hydro System a nian who had played such an active part in the 
development of Hydro. 


The late Mr. Ellis was a man of outstanding administrative ability, 
singular honesty, unbounded enthusiasm and directness of purpose. He 
never deviated from the path he believed to be right, even in the face 
of the most bitter criticism. He possessed to a unique degree the human 
quality of justice and fairness in his dealings with men, were they em- 
ployees or fellow citizens. He was a man of vision and brought his 
other abilities to bear to make of his visions realities. He was public 
spirited, and gave lavishly of his time to public service, even to the 
point of personal sacrifice. He did not hold himself aloof, but rather 
endeavoured to mix with those with whom he was associated and sought 
to make his connection with them intimate and personal. The early 
years of the Toronto Hydro-Electric System were not without difficulty 
and troubles, but the stout heart and wise counsel of the late Chairman 
inspired the co-operation and best endeavours of the staff, and the high 
standard of service rendered by the Toronto Hydro-Electric System 
to-day is due, in no small measure, to his capable guidance and able 
administration. 
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Appointment of To fill the vacancy created by the death of the late 
Hr. Joseph Mr. Ellis, the City Council, by By-law No. 12390 
Gibbons dated November 4th, 1929, appointed Mr. Joseph 
Gibbons, who, in view of his high character, wide 
municipal experience and wholehearted support of the ideals of public 
ownership, was heartily welcomed by his colleagues on the Board. 


Conclusion In conclusion, the Commissioners desire to testify to 
the efficient services of the staff, and to thank the 
City Council, the Toronto Press and the Public for their continued 
confidence in the enterprise and their effective support. 
Respectfully submitted, 
BY THE BOARD OF COMMISSIONERS. 


GEORGE WRIGHT, SAMUEL MCBRIDE, JOSEPE GIBBONS; 


Chairman. Mayor. Commissioner. 


CERTIFICATE OF AUDITOR 


Department of Audit, 
City Hall, 


Toronto, 27th April, 1928. 


To The Toronto Electric Commissioners, 
TORONTO. 


I have completed the audit of the Books and Accounts of the Toronto 
Hydro-Electric System for the year ended 31st December, 1927, and certify that the 
attached Balance Sheet is properly drawn up and, in my opinion, sets forth the 
financial position of the System as shown by the Books as at 31st December, 1927. 


I have examined the Accounts Receivable and have verified the Cash and 
Bank Balances. The Inventories for materials and supplies on hand have been 


produced and were certified by the proper officers. 


I have verified the details of the Debenture Debt and of the Sinking Fund 
with the records in the Treasury Department of the City of Toronto. 


(Sod) SHOLTLO!G. SCOTT, 
City Auditor. 
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Charges 
Dr, 


Toronto Hydro- 


Revenue Account for the Year 


SECTION IT? SHOWING NED INC OVE 


To.Cost of Electric Current at Schedule Rate...... $4,877,568.91 


To Expenses of Operation and Management includ- 
ing Repairs, Maintenance and Accrued Charges, 
Provision for Proportion of Special Depreciation 
of Leasehold Buildings and Improvements 
($14,873.30) and Reserve for Doubtful Accounts 


Receivable: a5: 8 ees ee eee ee 2275 10019) ©h 7; 1lo2-0 dor Lo « 
To Reserve for Possible Profit—York Township.... 66,000.00 
To Cost of Appliances Sold and Expenses.......... AQ2,252.02 


To Net Income available for 


forward to Section II.... 


TOLLTILETESTS ao. oe eee 


Fixed Charges carried 
O cgrertins oul. Ewe a ee 2,7(60,033.16 


$10,380,960.28 


SECTION II: SHOWING Did 


Pe «ahi een aadve se et ence ae te ee oe $1,289,852.37 


To Depreciation (Including Interest on Depreciation Reserve)..... 555,924.50 
id Wega Wb <a cP EMPIRE NIG PPh eee A ngs OA Mags ols ee o fo cee Zoe 10710 
To Sinking Funds:— 
Under City By-Law No. 5036)...2 5 45 eres $ 35,886.23 
eS ‘ "= MNO} SO 1S seen ae pena 34,168.41 
i io So INO: OGU4LGoae cee Snes Pare dS) 
_ “ < “NO: VEL(0s. eee eee 13,262.38 
SG NG: 0302.8 bea ee 237,287.37 €) 
$329,861.54 
To Redemption Funds:— 
Under City By-Laws No. 7584 and No. 7642... BOOM 
ns ie - NOMS COME fie ame 35,000.00 
- - No. 8052 and No. 7999... 29,500.00 
; ‘" NO; S29 2a nee 21,000.00 
: ¢ ‘ INOASZ05. ee es 20,000.00 
a : INOAS7 S84 eee ee 24,500.00 
is ‘ INO 39 LO. ree ee eee 98,500.00 
i a INO: 9880 fave ee ee 71,000.00 
a is INOS TOL 2 ee eee 109,833.34 
: 4 a Nom t0402 02 =e ee ee 24,750.00 
; rh fe INO L100 ee eee 50,250.00 


$520,011.25 849,872.79 


To Net Income carried to Reserve for Stabilization 


Of RateS=....2et ae ee 


5 ichig sea teteta i ae en ee 39,273.40 


$2,760,033.16 


ORR RA ARR SER 


Electric System 
Ended 3lst December, 1927 


KROM OPERATIONS: OF YEAR 


Income 
Cr. 
By Sale of Current for:— 
PTO Ore tee ee Wee a nt ae us Me « $4,892,752.71 
OMe eee to ete he end ee is ok ERs, | 4,192,542.49 
SUCCES IN Sch ie ee Re ae ko 476,037.12 
EXD UCLO eee tw cdtnlt eo poe Tete Gen ee ES. o. 47,733.19 
Other Viumierpalitiest. os ee. ee bes oes ne 42,437.86 $9,651,503.37 
> ya incomentromeoundry.other SOUrceS 0... ni Be a eas i ae 314,655.34 
By Income:trommSale of Appliances 4). ...... 0. wb ee ee ee ee 414,801.57 


$10,380,969.28 


“@OSITION OF NET INCOME 


By Net Income available for Fixed Charges..................... $2,760,033.16 


$2,760,033.16 


Eleven 


Toronto Hydro- 


Balance Sheet as at 


ASSETS 
Fixed Assets: 


Lands, Buildings, Transmission System, Sub-station 
Equipment and Feeder System, Distribution 
System, Municipal Street Lighting System, 
Line Transformers, Meter Equipment and 
Devices, General Office, Stores Department, 
Utility Equipment and Miscellaneous Equip- 
ment, Miscellaneous Construction and Equip- 
ment Expenditures, Plant Purchased, Exhibi- 
tion-Construction and Equipment... -—. on G2o,oT 2a loteou . @ 


Purchase Price (which includes intangible as well 
as tangible Assets) of the Distribution System 
of the Toronto and Niagara Power Company 
after adjustments have been made for additions 


to Plant, Stores used and Plant disposed of... . . 5,928, 185.56 
Leasehold Premises and Improvements........... 83,748.79 
Debenture Discount and Expenses (Less Debenture 

Premium). @ge coe  eeee ee  e 1,000,320.19 $32,384,388.74 

oo 

Current Assets: 
Stores and Appliances on hand, less Reserve fer 

Contingenciess 4.904 ae en eee: eee Tear edis haar 
Accounts Receivable (including Orders in Progress) 

less Reserve for Doubtful Accounts.......... 1,391,313.70 
CapitalsHunds on Hand o>. apa eee ee ee ee 1,730,943.82 
Cash on Handtandsin Bankt = ec ee 135,988.10 
Prepaid (Charges. 0a. stuns 2 cee eee ee ee 4s 66,784.74 4,064, 141.69 « : 


36,448,530.43 


Interest in Provincial Niagara System: 


Share of Capital Investment of Hydrc-Electric 
Power Commission of Ontario in respect of 
Toronto Hydro-Electric System............. 47,004,723.88 


$83,453,254.31 
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Electric System 


31st December, 1927 
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EIABILITIES 
Capital Account: 


Corporation of the City of Toronto:— 
Sinking Fund Debentures: Proceeds.......... $11,988,241.43 
Debenture Discount and Expenses........... 1,037,758.57 


13,026,000.00 
Less Funds in hands of City Treasurer for 
Redemption and Bonds redeemed before 
TTAB UECVU WR nea ihe Pte tet gcc nd ie ee a 1 3,911,957.40 


Semale Debentures Proceeds... van 14,899,337.82 
405,662.18 


15,305,000.00 


Less amount redeemed to date under terms of 
By-Laws and Debentures redeemed before 
[OLN a inc tas Say ok Andee CN RM 5 ets bee Core 


2,356,583.64 


$9, 114,042.60 


12,948,416.36 


Net Bonded Debt... 0 oe cl es ae 
Current Liabilities: 


Accounts Payable and Accrued Charges.......... 
Corporation of the City of Toronto: 


1,043,505.64 


Sinking Fund Instalments Accrued........... 42,345.65 

Serial Debenture Instalments Accrued........ 221,274.05 

PMLCHESteeA COCUCUGAS i. sacks Ye edtek in soe ee 88,235.00 
Operating Reserves: 
For Depreciation of General Assets.............. 4,819,799.74 
For Depreciation of Leasehold Property...... ee GOsgDD 05 
For Workmen’s Compensation and Public Liability 472,826.10 
For Contingencies and Redemption of Taxes, 

Toronto and Niagara Power Company....... 92,949.16 
For Exchange on payment of Debentures and 

NICER EC ERENELEON etn oe ely oe eth. dana 97,362.60 
Capital Reserves: : 
ROmolikine UMC eee poten te eta ais ig 3,911,957.40 


By Redemption of Serial Debentures............. 


Reserve for Stabilization of Rates: 


2,356,583.64 


Balance brought forward from 1926.............. 1,154,170.68 
Less Adjustments during the year............... 29,567.17 

1,124,603.51 
Net Income from Revenue Account.............. 39,273.40 


Interest in Provincial Niagara System: 


Share of Capital Cost of Provincial System on 


which interest and fixed charges are payable, 
less Sinking Fund Equity accrued............ 
SVPALGheUeNs ELBA LOOM RX @ ANE YR Aru WA sa gaia Ws ane ne ee 


92,,062,458.96 


1,395,360.34 


5,008, 293.18 


6,268,541.04 


1,163,876.91 


42,775,668.28 
4,229,055.60 


36,448, 530.43 


47,004,723.88 


$83,453,254.31 
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CERTIFICATE OF AUDITOR 


Department of Audit, 
City Hall, 


Toronto, 3lst May, 1929. 


To the Chairman and Members of the 
Toronto Electric Commissioners: 


TORONTO. 


I have completed the audit of the Books and Accounts of the Toronto 
Electric Commissioners for the year ended 3lst December, 1928, and 
certify that the attached Balance Sheet and Revenue Account are pro- 
perly drawn up and, in my opinion, set forth the financial position of 
the Commissioners as shown by the Books as at 3lst December, 1928. 


I have verified the details of the Debenture Debt and of the Sinking 
Fund with the records in the Treasury Department of the City of 


Toronto. 


(Signed) =SHOLTOrC. SCOTT, 
City Auditor. 
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Toronto Hydro- 


Revenue Account for the Year 


SECTION IT: 


CHARGES 
DR. erage 


To Cost of Electric Current at SchedulesRatennsc. =n eae 


To Expenses of Operation and Management, including Repairs, 
Maintenance and Accrued Charges, Provision for Proportion 
of Special Depreciation of Leasehold Buildings and Improve- 
Beau Ui and Reserve for Doubtful Accounts Re- 
CeTVa ble seis 5... Ai ag Re DUR ee ate eee cee 


To -Cost-of Appliances Soldvand Expenses? 33-9 eee 


To Net Income available for Fixed Charges Carried Forward to 
Sections] osc) essa eek hee Oca y CeO et a cane 


SHOWING NET INCOME 


$5,215,185 .44 


2,175,649. 06 
418,804.15 © 


3,274,244 12 


$11,083,882.77 


SECTION: Il: SHOWING DIS: 


To Interest cw Saccccah nate 4 ee cet cei ee Se eee a ee 
To Depreciation (Including Interest on Depreciation Reserve)... 
TO PAKS eget Pines fost ec ie. ei te te ee ea 


To Sinking Funds:— 


UnderCitysBy-LawaNoso036e. ae) eee $35,886.23 
Pa bi e INOS5 OTS Nas) Seen te ae 34,168.41 
i - fs INO 466 (tes ee en a 952570, 15 
_ Py IN OB TAO ope ee ee 13,262.38 
a : # INOxO302.4e toy aaee eee 23(;281.30 


$329,861.54 
To Redemption Funds:— 


Under City By-Laws No. 7584 and No. 7642.. 37,461.81 
“ ‘ : ING M7875 4a eee oe 37,000. 00 
ec a . No. 8052 and No. 7999.. 31,000.00 
“ aM No. S20457 eet ee 22,000.00 
“ x INO S295. ae ae 21,500.00 
“ m i NGS 784.0 ye ee we taeee 31,000.00 
« ae es NO20101 8 peace. © 103,500. 00 
Cena ive WING OR 80 mer ceca as 75,000 . 00 
6“ 66 6 No. OMe 7 eo ee ee 114,833.30 
“ if ss ING@igU 1040 ae eieeae nee 34,500. 00 
‘ 6“ ‘6 INGA OON, sta eee ee 69,250.00 


$577,045.11 
To Net Income carried to Reserve for Stabilization of Rates.... 


$1,305,965. 28 t 
610,890.07 
28,793.90. 
110,000. 00 

€ 
906,906.65 


311,688. 22 
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$3,274,244 12 


Electric System | 
Ended 3lst December, 1928 


FROM OPERATIONS. OF YEAR 


INCOME 
cr. 
By Sale of Current for:— | . 
EUG OR Moar, ea Pie eae ik neh ee $),400,001.00 
BOW Crewe css. te. ose aed Spoke, VM aon hee 4,448,813.18 
Sivec Melanie ey ae ee oy em ti ele aS 483,373.28 
PO XIU TON ie eran ies et ae, We Ae Re 57,028.04 
> Other Miunicipalitieswucc, side. see 47,230.13 $10,470,306.68 
DB yalnicomes ron. oUNCLY-“OLNEr SOUlCESinn. 5 a ree on ee | 172,896.81 
PSN ROAICSOIN DO) TAN COSE: oF aspects. a cas. Seen ROR Peter hen Ga: 440,679.28 
$11,083,882. 77 
POSITION OF NET INCOME 
‘3 
By Net Income available for Fixed Charges.................. $3,274,244 .12 
Ye 
vas 
ee 
> 
ue 
o 


$3,274,244 .12 
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ASSETS 
FIXED ASSETS: 


Lands, Buildings, Transmission System, Sub- 
station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equip- 
ment and Devices, General Office, Stores 
Department, Utility Equipment and Miscel- 
laneous Equipment, Miscellaneous Construc- 
tion and Equipment Expenditures, Plant 
Purchased, Exhibition Construction and 
EQuipments.d ses. tee ee eae 


Purchase Price (which includes intangible as well 
as tangible Assets) of the Distribution Sys- 
tem of the Toronto and Niagara Power Com- 
pany after adjustments have been made for 
additions to Plant, Stores used and Plant 
CISDOSECTOL, sw eines 4a kM Ache ta Mer ae 


Leasehold Premises and Improvements......... 


Debenture Discount and Expenses (Less Deben- 
turesPremiuiin) hse eee ee ee 


Toronto Hydro- 


Balance Sheet as at 


$28, 244,239.42 


5,741,027 . 97 
79,633 .40 


1,000,320.19 $35,065,220. 98 


CURRENT ASSETS: 


Stores and Appliances on hand, less Reserve for 
Contingencies’ ss aa cna ee ee 


Accounts Receivable (including Orders in Pro- 
gress) less Reserve for Doubtful Accounts... 


Capital i undseon Handset ee a ere 
Gashson) Handzand in’ Bank = eee ee 
Prepaid) .Gharcess «yee eee) aera et ee 


1,568,790.05 
504,687. 50 «< 
14,384. 50 


54,846.97 2,797,761.69 


INTEREST IN PROVINCIAL NIAGARA SYSTEM: 


Share of Capital Investment of Hydro-Electric 
Power Commission of Ontario in respect of 
Toronto Hydro-Electric System............ 


$37,862,982. 67 


48,295,719.63 


$86, 158,702.30 


Electric System 
3lst December, 1928 


LIABILITIES 
CAPITAL ACCOUNT: 
Corporation of the City of Toronto:— 
Sinking Fund Debentures: Proceeds........ 
Debenture Discount and Expenses 


$11,988,241 
LOS. 1002 


.A8 


Less Funds in hands of City Treasurer for 
Redemption and Bonds redeemed before 
DACRE UN er tie, Min Pet: ee es Se eae 


Less amount redeemed to date under terms 
of By-Laws and Debentures redeemed 
eOresMalubibye «a4. 52. Poke a ee eo 


Net Bonded Debt 
Bank Loan 


CURRENT LIABILITIES: 


Accounts Payable and Accrued Charges........ 
Corporation of the City of Toronto: 
Sinking Fund Instalments Accrued......... 
Serial Debenture Instalments Accrued...... 
TTMPEKESTSACCRUCT | ce aneate + on Sneek Rime he naan 


13,026,000. 


4,394,941. 


00 


14,899,337. 
405,662. 


15,305,000. 


2,922,131. 


$8,631,058 . 22 


12,382,868. 25 


1,352,724. 


42,345. 6! 
232,771. 0: 
86,255. 


Mem atlyl) iene Waa. a) em eletsitetcel Con Noyce sel heimion Warde: .(@) Meike! \e, mel alltel (oetselile! ‘e/, inj''s, su leita anon eM ceWceD Le! 4) ee. 


OPERATING RESERVES: 


For Depreciation of Leasehold Property . 

For Workmen’s Compensation and Public Lia- 
LO )N LN EZ8 ce OMe tte Okie vate peel 2 Ga Meant ca Ri 

Ole ONIN GCNCICS Wels po. <i Aad ey at ae 

For Exchange on payment of Debentures and 
TAceTeSt: CNeLeCON eye an we ae te 


77,240. 


541,506. 
12,241. 


97,110. 


CAPITAL RESERVES: 

HeOlp Sunt aul UNC aon ge dong ie oeee, meh icbt ans ay 
By Redemption of Serial Debentures........... 
Bom Depreciation on GenerdleAssets# aor)... 
By Surplus invested in Capital Assets.......... 


4,394,941. 
2,922,131. 
5,222,918. 
1,086,947. 


RESERVE FOR STABILIZATION OF RATES: 


Balance brought forward from 1927............ 
esccadjiuctmentsaduring the. year acwee enn 


1,163,876. 
245,828. 


Add Income from the Revenue Account........ 


918,047. 
311,688. 


Less Amount invested in Capital Assets as set 
GUCMUPSANCTIONAID eeeha oo eae ere Ge eer 


1,229,736. 


1,086,947 
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PROVINCIAL NIAGARA SYSTEM: 


Interest in Provincial Niagara System.......... 
Sine see eG UIG ye weg ero cme ae eee ce ch 


43,201,205. 
5,094,514. 


50 
13 


21,013,926 .47 
637,132.98 


1,714,095. 84 


728,098.73 


13,626,939 .88 


142,788. 


“I 
I 


48,295,719.63 


$86, 158,702.30 
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Sinking Fund 
Debentures 


Toronto Hydro- 


Statement Showing the Position of the 


Proceeds of Issue 


Add: 
Debenture Discount 
and Sales Expenses 


Gross 
Sinking Fund Debt 


$ 2,244,362.60 


% 505,637.40 


5 2,750,000.00 


5913 1,819,843.83 BOO Sony 2,200,000.00 

. 6674 647,335.00 58,665.00 700,000.00 

7176 906,700.00 93,300.00 1,000,000.00 

oy 9302 OPS: O DOOLOO 9 ie ae wr ect oes tera 6,376,000.00 

an ee $11,988,241.43 |  $1,037,758.57 | $13,026,000.00 | 
Ane a: eae. 
Dare wiree ae ps TDC eae Prete Sonat 
and Sales Expenses Less Sales Debenture Debt 
Expenses 
. _. {7584 | 
y-Law No. \7642 L243, 4097 Oe aa OU eA 4 ali heen ea $ 1,248,000.00 
(819 701,150.40 34,849.60 et eae 736,000.00 
. 8052 B54 15 3 2 ae eS ee DA rove 650,000.00 
- 8294 461,648.46 ZOD INGA ens Bote 491,000.00 
a 8295 459,872.58 Se 642 ae ee 491,000.00 
a 8784 764,586.16 US esi Esk a4 | eee oe 784,000.00 
es OVO T2545 251,05 Ml KAS amt gee ee Ae 2,617,000.00 
a 9880} 1,972,214.92 BOMGSUGr an areeeese 2,031,000.00 
a LOVE Go O04 A285 Le ae eee 3,119,000.00 
11040; 1,030,649.59 FSS 5OlAVG iis et ee 1,046,000.00 
2 11109)" >2;061,446.50 SOD OtO0 baleen ee 2,092,000.00 
$14,899,337.32 | $409,935.50 $4,273.32 _$15,305,000.00_ 
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Electric System | 


Debenture Debt as at 31st December, 1928 


Deduct: 
Redemptions before 
Maturity out of the 

Surplus Earnings 
of the Sinking Fund 


Gross Sinking 
Fund Debentures 
Less Prepaid 
Before Maturity 


Deduct: 
Sinking Fund 
(Including Accruals) 
Provided as 
at 3lst Dec., 1928 


Net 
Sinking Fund Debt 
as at 3lst Dec., 
1928 


$44,133.34 $ 2,705,866.66 $1,047,367.81 $1,658,498.85 
5,620.00 2,194,380.00 WSATLAL 1,415,908.59 
2,000.00 698,000.00 187,736.88 HO 2652 
NPN, EAA, 1,000,000.00 236,942.07 163,057.93 
1 a 6,376,000.00 2, 30,015.92 4,240,984.08 
ES $51,753.34 $12,974,246.66 _$4,385,934.09 | $8,588,712.57 © 
Deduct: Deduct: Net 
Redemptions Before 4 toss Provision for Serial 
Matai cut othe | feel Debenares | Redemplons (Incuing|_ebentr 


the Sinking Fund 


Before Maturity 


Terms of By-Laws 
to 3lst Dec., 1928 


31st Dec., 1928 


> 4,000.00 | $ 1,244,000.00 ip eeteishe poy Coho, 0) $ 884,680.50 
fee ee 736,000.00 327,000.00 409,000.00 
Se ene 650,000.00 297,000.00 393,000.00 
Py eee ny a 491,000.00 159,000.00 332,000.00 
UO ee eo 491,000.00 148,000.00 343,000.00 

10,000.00 774,000.00 185,000.00 089,000.00 
150,000.00 2,467,000.00 091,000.00 1,876,000.00 
oe Maa 2,031,000.00 340,000.00 1,691,000.00 
ee gts te: 3,119,000.00 445,833.30 210 (2,166.70 
Pe nen 1,046,000.00 99,250.00 986,750.00 
+ ea 2,092,000.00 119,500.00 1,972,500.00 
$164,000.00 | $15,141,000.00 | $2,990,902.80 | $12,150,097.20 
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Toronto Hydro- 


Statement Showing the Transactions of the Sinking 


Sinking Funds 
in hands of City 
| Treasurer as at Add Interest 
By-Law Anniversary 31st December, 1927, arne Rate 
No. Date (including in 1928 per cent. 
levies due 
Ist January, 
1928) 

53036 Ist July $947,669 . 52 $45,016.64 AO, € 
9918 lst Jan. 710,551.79 DON Olea ARH OL, 

6674 lst July LOS. ie2Z (O14. 08 AES), 

7176 | Ist Jan. 213,536.69 10,143.00 | 4.75% 

9302 ist Dec. 1,822,688 . 84 OasOf2 74 3n00F, 

$3,860,204 .06 Slo lee 46 
<) 


Statement Showing the Redemptions of the Serial 


Amount transferred to the Add Instalments 
By-Law Anniversary City Treasurer for Redemp- transferred to the City 
No. Date tion to 3lst December, 1927 Treasurer in 1928 
(including levies due 1st (including levies due 
January, 1928) Ist January, 1929) 
7584-7642 Ist July $303,583. 64 $36,548. 11 “a 
7875 Ist July 272,000 .00 36,000 . 00 
7999-8052 Ist July 211,000.00 30,000 . 00 
8294 lst Jan. 137,000.00 22,000 .00 
8295 Ist July 116,000.00 21,000.00 
8784 Ist July 139,000 . 00 30,000 . 00 
9191 Ist July 437,000.00 101,000. 00 
9880 lst Jan. 265,000 .00 75,000 . 00 
10177 lst Nov. 312,000 . 00 114,000.00 
11040 iste prilie i) eee or 33,000 . 00 
11109 IsteA pres ul oe eae er. 67,000 . 00 
$2,192,583 .64 $065,548.11 


lectric System 


und for the Year Ended 3lst December, 1928 


Sinking Funds Add: Instalments 
Add Interest remaining in accrued to 31st 
Add Instalments Earned on hands of the December, 1928, | Total 
paid to Instalments to City Treasurer provided for by Sinking Funds 
City Treasurer | 3lst December, | as at 3lst December, | the Hydro but as at 31st 
in g 1928 1928 (including not turned over | December, 1928 
levies due Ist to the City 
January, 1929) Treasurer 
GoDOOO Zo merDoo2.00) 61,029 4747169 1) ol 043 12 | 01,047,367 .81 
® Be ieswidiae, a. fire Ale beim eae te 778,471.41 
| Oe LS 219.86 183,108730 4,628 .58 187,736.88 
IS ZO ROOT eas en ec TO At Oe Fue es Pee ge 230,942,070 
237,287 87) 593.22 | 2.115,241.97 | 19,773.95| 2,135,015 92 
$329,861.54, $1,665.38 | $4,343,188.44 | $42,345.65 | $4,385,534.09 
‘@ 


Jebentures for the Year Ended 3lst December, 1928 


Total Redemption Funds Add Instalments accrued Total provided for 
transferred to the City to 31st December, 1928, by Serial Debenture 
Treasurer to 31st December, the Hydro, but not handed Redemptions to 31st 
1928 over to the City Treasurer December, 1928 
‘@ SO40 Sle 15 ale Revie LA) Doo ol OU 
308,000 . 00 19,000.00 327,000 .00 
241,000.00 16,000.00 257,000 .00 
15S OOOF OO ea tg, pl tama es 2 159,000. 00 
137,000.00 11,000.00 148,000 .00 
169,000 . 00 16,000.00 185,000 . 00 
538,000 . 00 93,000.00 591,000 . 00 
SOOO ROU | cn See ee: eo 340,000.00 
426,000 . 00 19,833 .30 445,833 .30 
~ 33,000.00 26,250 .00 59,250 .00 
67,000 .00 52,500" 00 119,500.00 
VAI h eyo) bead Mae Soe; bl OD $2,990,902 . 80 
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Clear climbing and working space. #| ee 4 iat eee oe pole. 
Cross arms braced at ends. = 45 [ek 7 aa ata g ores ha 
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Corner construction; double pole to 7 7. , Neca” 
avoid buck arms and thus keep # "| Aj Lane construction; cross arms 
climbing space clear. aS t 78 set and specially braced. 
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225 Yonge Street, 


Toronto, December 12th, 1929. 


General Manager’s Report 


To the Toronto Electric Commissioners: 


Gentlemen :— 


Herewith is submitted report of the operations of the Toronto Hydro- 
Electric System for two years ending December 31st, 1928. 


The number of meters connected to the System has been increased, 
in 1927 by 8,596, in 1928 by 8,919. The connected load of the System 
increased in 1927 by 71,507 H.P., in 1928 by 88,380 H.P. The total 
energy consumption of the System’s customers increased in 1927 by 
03,900,782 kilowatt hours, and in 1928 by 71,399,508 kilowatt hours. 


The following is a summary of the work carried on by 


General . 
; the Engineering Department during the years 1927 
Extensions. pnduiOoR: 


Station Equipment 


In 1927 a new substation was built and put into service in the 
Parkdale district on Queen St. West, near Dowling Ave. The initial 
installation consisted of: 


Nine 1,000 K.V.A. Transformers. 
Fifteen 60 K.V.A. Regulators. 
Also switchgear and general equipment. 


During 1928 the new John St. Substation was completed and put 
into service. This Station serves the Main Waterworks and surround- 
ing district. 

During 1928 the Scott St. Substation has been altered due to the 
railway viaduct taking part of the property. The railways built a 
retaining wall through the middle of the former plant. A new battery 
room was added and the large D.C. battery was transferred to the new 
location. Equipment supplying direct current service has been relocated. 
A station end wall is to be built. 


During 1928 an addition to the Carlaw Substation was built and the 
necessary equipment installed to take care of the 13,200 volt supply 


Twenty-five 


over four 15,000 K.W. feeders from the new Toronto-Leaside Terminal 
Station of the H.E.P.C., which station receives power from Gatineau. 


During 1928 a new transformer house was built on Cherry St., north 
of Commissioner St., and equipped with three 1,000 K.V.A. transformers, 
switchgear, etc., for supplying the district with 575 volt power. 


Also, a new brick transformer house was built on the H.E.P.C. 
right-of-way near Shaw St. to take the place of the galvanized iron shed, 
and to provide for additional capacity for the district. 


In 1927 the following equipment was added in the Substations: 


Nine 1,000 K.V.A. Transformers at Teraulay Substation, also 
switchgear, etc., for same. An outdoor transformer plat- 
form was built to accommodate these transformers, and 
connected by a tunnel to the main building. 


Ten 60 K.V.A. Regulators at Teraulay Substation. 


One 5,000 K.V.A. Transformer at Carlaw Substation, also 
switchgear, etc. 


One 5,000 K.V.A. Transformer at High Level Substation, also 
switchgear, etc. 


Six 60 K.V.A. Regulators at High Level Substation. 


In 1928 the following equipment was added in the Substations: 
Two 5,000 K.V.A. Transformers at High Level Substation, also 
switchgear, etc. 


Three 1,000 K.V.A. Transformers at Wiltshire Substation, also 
switchgear, etc. 


Three 1,000 K.V.A. Transformers at Danforth Substation, also 
switchgear, etc. 


For the new feeders elsewhere mentioned, new station equipment?’ 
regulators, etc., have been installed. 


Distribution 
System 
NEW FEEDERS INSTALLED: 1927 1928 
New Feeders for 13,200 V. Service.......... 5 1 
Extensions to existing feeders for 13,200 V. 
SERVICE oon te ee gD ie ieee emer ee ee 3 a 
New Feeders for 4,150 V. and 2,400 V. Service 12 Vk 
New Feeders for A.C. 575 V. Service........ 5 4 
Extensions of A.C. 115/230 V. Service for 
downtown: diSthiDULlOn, 26 a ee 9 15 


Twenty-six 


UNDERGROUND WORK: 


Feet of Lead Covered Cable installed........ 1S15 259; <319°650 
PL OUACSSIMA COS a) Rare, Che oe Oe the Re ee Cee 1,140 aS 
@apleslerminalsunstalled. se. 0 tn... 708 AGS 
TRANSFORMERS: 
Increase in No. of Transformers installed for 
@veriiead ‘Distribution. ©. .-32....0. 6. 330 345 
Increase in No. of Transformers installed for 
WadereroundsDistributioniaewwas) ae. 65 63 


Additional Transformer Capacity installed on 
Overhead and Underground Distribution 


SV SLES: CLOW .5) AScant ee ces a el eR 0 14)209.5 14,587.5 
POLES: 
Cedarabolesserect edu cane Pav wa eee! eG 1,694 
Pada POs removed’ s2 ok ela me oe ee 2,648 eavAll 
@oncrete-Poles*erectedw.) 6.4. he me. 380 617 
Woncrete* Poles removeds 4. 1% tes ap 5a Ye iS 
SERVICES: 
Secvicessnsta led a Un Nise Sane) a (0en | last 
Services removed........... =o Fae aes 8.502 3,291 
NIRTERS 2° 9 7 
Increase in Meters connectéd3............. 8,596 8,919 
Meters changed for Reverification.......... Db Abeee AGL Mey 
Diagrams. The accompanying diagrams furnish a graphic illus- 


tration of the growth of the System, but call for no 
special comment. 


It is with much pleasure that I again record sincere appreciation of 
the valuable services rendered by the staff, to whose efforts, combined 
with the splendid support of the Consumers and the Public is largely 
due the measure of success attained in the past. Our thanks are also 
due to those officials of the City who have so heartily co-operated with 
the System. 


E. M. ASHWORTH, 
General Manager. 
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REVENUE FROM SALE OF CURRENT 
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KILOWATT HOURS SOLD 
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NUMBER OF CONSUMERS 


@™™% =TORONTO HYDRO-ELECTRIC SYSTEM 
C4 TORONTO ELECTRIC LIGHT co( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C?; INCORPORATED 
INTHE TORONTO HYDRO-ELECTRIC SYSTEM, NOV.1. 1922; RECORDS COMBINED FROM JAN.1, 1923.) 


TORONTO HYDRO- ELECTRIC SYSTEM 
1828 REPORT 


Twenty-eight 


= 4 oxarsent 


Pubieation® 


LIGHTING 


0080 BR eee 
WR OWOONHNUP OD 


rs 


Note eee 
=“COOONDUW 


STREET LIGHTING, CAR LINES 
AND WATERWORKS 


Az 
13 
14 
15 
16 
17 
18 
19 
20 
21 
2e 
23 
24 
25 
26 
27 
28 
V1 
12 
13 
14 
15 
16 
A? 
18 
19 
20 
on 
22 
Be) 
24 
25 
26 
27 
28 


CONNECTED LOAD K.W. 


Mmm =€6TORONTO HYDRO-ELECTRIC SYSTEM 
CJ TORONTO ELECTRIC LIGHT c° ( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C° ; INCORPORATED 
IN THE TORONTO HYDRO- ELECTRIC SYSTEM.NOY 1,1922, RECORDS COMBINED FROM JAN 14,1923.) 


TORONTO HYDRO- ELECTRIC SYSTEM 
1928 REPORT 


Twenty-nine 


Vik | a 
1302 =a 
13 =a 
14 =] 
sats) [ieee] 
16 Fass] 
il Tf == 
18 == 
19 ) (28 TORONTO HYDRO-ELECTRIC SYSTEM 
20 S=s C4 TORONTO ELECTRIC LIGHT C° AND T &N.P. C°. 
2i =a] 
22 —a 
23 
24 
(a's) 
26 
27 
28 
SYSTEM PEAK LOAD. K.W. 
Sal sl 
2 
1S 
14 
i 13) 
16 
{7 
18 
19 
20 
2 
ae 
23 
24 
25 
26 
Af, 
28 
CAPITAL EXPENDITURE 
TORONTO HYDRO-ELECTRIC SYSTEM 
1914 
she, 
13 
14 
1S 
16 
Az 
18 
108) 
20 
Bal 
aie, 
23 
24 
YASS 
26 
27 
28 
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August 22nd, 1930. 


Commissioners Report 


To His Worship the Mayor and Members of the Council 
of the Corporation of the City of Toronto 


TORONTO. 
Gentlemen :— 


Your Commissioners beg to submit their Nineteenth Annual Report 
on the operations of the Toronto Hydro-Electric System for the year 
ended 3lst December, 1929, accompanied by the Revenue Account and 
Balance Sheet and subsidiary financial statements, and by the Report 
of the General Manager. 


ihezaccounts have been’ audited bye Mr 5s C. scott; C.A.,' City 
Auditor of the Corporation of the City of Toronto. Mr. Scott’s Certi- 
ficate is appended hereto. 


The operations for the year 1929 resulted as follows : 


Gross Income, including Appliance Sales SIZ 218 
Cost of Electric Current and expenses of operation and 
management, including Appliance Department costs.. 8,518,711.06 


Surplus of income on operating account 3,692,510.72 
Interest, Depreciation, Taxes, Sinking Funds, Debenture 
retirals and reserve for Fixed Charges on assets of ) 
adjoining municipalities 3,030,220.75 
Net Income carried to reserve for stabilization of rates... $ 662,289.97 


The net funded debt as at 3lst December, 1929, less Sinking Funds 
in the City Treasurer’s hands and accrued, amounted to the sum of 
$20,638,751.80, all of which will be promptly paid at maturity by the an- 
nual retirals of serial debentures and by the operation of the Sinking Funds 
applicable to the long term debentures. The Fixed Assets of the System 
with respect to the distribution plant in the City of Toronto amounted 
to $36,785,885.87. To this should be added the share of Capital Invest- 
ment of the Hydro-Electric Power Commission of Ontario in respect of 
the Toronto Hydro-Electric System for generation and transmission 
equipment amounting to $46,975,982.72, since the Fixed Charges in 
respect to this investment constitute a major element of the amount 
paid by the System for Power Purchased. The total investment for 
which the City of Toronto, through the Toronto Hydro-Electric System, 
is responsible amounts, therefore, to $83,761,868.59. Current Assets 
amounted to $3,203,479.88, whereas Current Liabilities, including 
amounts due to the City Treasurer but not yet payable and Bank Loan, 
amounted to $2,068,813.62. Reserves, inclusive of Sinking Fund Equity 
in the Provincial Niagara System, amount to $23,281,332.39. In respect 
to the Reserve for Stabilization of Rates, it will be noted that the sum of 
$1,086,947.42 has been reinvested in the System, thereby effecting an 


Three 


Four 


annual saving in respect to Interest and Sinking Fund which would 
otherwise have been incurred, had it been necessary to raise this Capital 
by debentures. 


The total assets, total liabilities, reserves and surplus, and annual 
revenue of the Toronto Hydro-Electric System for the eighteen years 
during which it has been operated by the Toronto Electric Commissioners 
are tabulated below : 


Total 
Assets 


Total 
Liabilities 


Reserves 


and Surplus 


Annual 
Revenue 


1912 
1913 
1914 
LOW 
LONG 
1917 
1918 
1950 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 


$ 4,369,158. 
6,492,065. 
7,321,974. 
7,816,810. 
OF 


8,882,171 


10,317,530. 
10,628,232. 
11,591,794. 
13,041,248. 
15,186,386. 
64 


17,802,701 


28,523,758 . 
42 


32,975,271 


34,071,883. 
36,287,506. 
40,677,586. 
42,957,496. 
45,988,897. 


38 
18 
ol 
50 


57 
58 
30 
96 
90 


40 


21 
58 
03 
80 
81 


$ 4,283,993. 
6,245,417. 
6,865,757. 
6,718,778. 
7,474,594. 
8,537,088. 
8,296,320. 
8,528,928. 
8,958,150. 

10,140,229. 

11,541,548. 

18,767,589. 

20,739,922. 

20,632,178. 

21,326,198. 

23,457,819. 

23,365,155. 

22,707,565. 


Ta 
4] 
80 
68 
50 
38 
92 
70 
O1 
48 
61 
96 
69 
92 
o” 
30 
29 
42 


$ 


85,164. 
246,647. 
456,216. 

1,098,031. 
1,407,577. 
1,780,442. 
Zoos Oley 
3,062,865. 
4,083,098 . 
5,046,157. 
6,261,153. 
9,756,168. 
12,235,348. 
13,439,704. 
14,961,308. 
17,219,766. 
19,592,341. 
23,281,332. 


$ 726,763. 
AES Sears ts) 
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1,501,291 


1,620,187. 
L TOG Wii 
2,049,382. 
2,903,443. 
2,504,758. 
0,150,846. 
3,622,605. 
4,404,753. 
7,303,228. 
209 

8,827,372. 

9,670,434. 
10,380,960. 
iG 
ae 


8,476,671 


11,083,882 
12,211,221 


55 
cal 


60 
00 
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85 
53 
28 


In the above table from 1923 onwards, all figures include the Local Distribution System of the 


Toronto & Niagara Power Company taken over by the Toronto Hydro-Electric System ; 


from 1926 


onwards, the Total Assets and Reserves and Surplus include Sinking Fund Equity in H. EPC. plant, 


but not share of Capital investment in respect of the T.H.E.S.; 


includes Appliance Sales. 


@perations of 
1929 


from 1923 onwards, Annual Revenue 


The electrical energy purchased from the Hydro- 
Hlectric Power Commission of Ontario during the year 
1929 cost $5,716,551.52, or 46.8% of the gross income 


against $5,215,185.44 for the preceding year, or 47.1% of the gross income 


of that year. The governing rate for the year was $26.10 per H.P., and 
the monthly bills as rendered were paid for at this rate. After the close 
of the year’s operation, the Provincial Commission advised that the cost 
of power supplied during the year was $444,963.76 less than had been 
already paid, and this brought the net cost for the year to $5,716,551.52, 
or $24.22 per H.P. 


Operating 
Expenses 


The expenses of operation and management for the 
year 1929 amounted to $2,374,202.88, or approximately 
20.2% of the gross income (exclusive of Appliance 
Sales) against $2,175,649.06 for the preceding year, or 20.5% of the gross 
income of that year. 


Physical Growth The following table indicates the physical growth of 


of the Spstem the System from the date of commencement of opera- 


tions until the end of the year 1929 : 


i Nieterehin Street Kilowatt Connected Peak 
End of Tice Lights Hours Load Load 
in Use Sold Hers Ble 
1912 13,858 33,824 30,176,548 46,296 17,198 
1913 24,999 38,944 65,052,951 68,461 22,020 
1914 99,916 40,596 82,927,015 90,162 28,100 
1915 39,284 43,411 109,501,981 111,413 40,180 
1916 44,013 45,212 139,003,756 125,840 47,165 
1917 50,461 45,841 171,691,213 169,818 96,662 
1918 03,098 29,927 230,413,561 184,930 60,154 
1919 63,762 45,091 180,609,938 L/O,301 09,618 
1920 71,447 45,472 214,908,545 194,800 62,339 
1921 81,923 46,126 221,384,558 227 ,600 76,378 
1922A 93,065 47,479 265,583,040 265,398 103,878 
MO22Be i 122.872 47,479 308, 103,673 374,808 140,393 
1923 152120 48,672 392,367,546 451,898 155,741 
1924 141,459 49,855 485,708,476 042,074 191,803 
1925 143,648 50,895 512,784,492 084,182 194,512 
1926 150,584 ler Ol 900,270,972 640,237 220,676 
1927 159,180 52,674 603,626,754 711,744 238,849 
1928 168,099 53,459 675,026,262 800,124 259,079 
1929 USS PME 54,317 775,401,353 898,364 290,324 


The above table reflects the effect of the power shortage during 1918, 1919 and 1920, when it was 
necessary to stop canvassing for new business and to curtail street lighting ; 1922A shows the Toronto 
Hydro-Electric System alone, whereas 1922B includes the Toronto & Niagara Power Company’s System 
(approximate) as at the beginning of 1923; the figures from 1924 onwards include Toronto Trans- 
portation Commission bulk supply. 


Death of Mr. 
George Wright 


It is with the deepest regret that your Commissioners 
record the death of their Chairman and fellow-Com- 
missioner, the late Mr. George Wright. Within less 
than a year of the passing of his former colleague, the late Mr. P. W. 
Ellis, whom he succeeded in the office of Chairman, Mr. Wright succumbed 
on Monday, March 17th, 1930, to an illness from which he had suffered 
for over two years. ‘The funeral service, which was held on March 19th 
at St. Andrew’s Church, was attended not only by members and em- 
ployees of the Commission, but also by a large number of representative 
citizens and was a fitting tribute to the high esteem in which he was held 
by all. . 


Born in Glasgow, Scotland, on November 19th, 1866, the son of 
William and Elizabeth Wright, the late Mr. Wright was educated in 
Public Schools, Scotland. As a boy in 1878, he enlisted in the British 
Navy, after which he served in the Merchant Service. 


- For two years he acted as Steward on the George Smith and other 
steamship lines. The following thirteen years he spent in the service of 
the C-P.R., at first in their Pacific Coast and Hotel Service, later in their 
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Hotel and Dining Car Service, and finally in their News Department. 
In 1901 he set up in business for himself as a Hotel Proprietor at Fort 
McLeod, Alberta, moving to Oak Lake, Manitoba, in 1902, which latter 
hotel he lost through fire in 1903. For a year he carried on a Lunch 
Counter Business for the C.P.R. at Brandon, Manitoba, when he pur- 
chased the Brunswick Hotel in Winnipeg. In 1905 he purchased the 
Walker House in Toronto, where he spent the remainder of his life. As 
a Hotel Proprietor he was widely known, not only in Canada, but also in 
the United States, having been President of the Dominion Hotelkeepers’ 
Association in 1913, and Third Vice-President of the American and 
Canadian Hotelkeepers’ Association from 1913 to 1917. He was also 
President of the Toronto Hotelkeepers’ Association for five years, and 
President of the Toronto Convention and Tourist Association. His 
other business interests included the Presidency of Wright and Carroll’s 
Investments, Limited, Secretary-Treasurership of Carls-Rite Hotel Co., 
Limited, and Presidency of Wright-Carroll Gold Mines, Limited, Kirk- 
land Lake, Ontario. 


During the War, the late Mr. Wright was appointed Director of 
the Food Control Board of Canada, and was later appointed on a Royal 
Commission to adjust the wage scale of the Municipal Employees of the 
City of Toronto. He was also a Member of the Executive Committee of 
Council, Canadian National Institute for the Blind, and Vice-President 
of the St. John Ambulance Association for Ontario. 


His outstanding public service, however, was rendered as a member 
of the two great public ownership Commissions of Toronto, the Toronto 
Electric Commissioners and the Toronto Transportation Commission. 
To the former he was appointed by the Hydro-Electric Power Commis- 
sion of Ontario on July Ist, 1918, and served continuously until his death. 
To the latter he was appointed by the City Council on September Ist, 
1920, as a member of the original Commission, and served until 1928, 
when an amendment to the law preventing simultaneous membership 
on both Commissions necessitated his retirement. His service as a 
Toronto Electric Commissioner did not include the organization period. 
Nevertheless, he took office at a most difficult time just prior to the 
expiration of the War, when the demand for munitions had created a 
power shortage. Also the increased cost of living due to the War neces- 
sitated wage adjustments which had to be faced during the period of 
business reaction immediately following the War. Scarcely were these 
difficulties weathered, when the Toronto and Niagara Power Company’s 
plant was taken over by the Toronto Hydro-Electric System and all the 
problems of merging the two systems and reconditioning the Company’s 
plant called for attention. Altogether, it has been a strenuous period, 
the System having more than quadrupled in size during the twelve years 
of his service. Such difficulties called for directorship of the highest 
order, which, fortunately, the late Mr. Wright was particularly fitted 
to give. He was imbued with a true faith in public ownership, and had 
a vision of the possibilities for service of the System. He had a thorough 
knowledge of business and a native shrewdness which were invaluable. 
He had a kindly interest in his employees which made of them his friends, 


and he had a wide circle of acquaintances and innumerable contacts with 
the public he served. Unfortunately, he did not enjoy the best of health, 
particularly during the latter years, but this fact he disguised from all 
but his most intimate friends, nor did he spare himself on this account, 
his devotion to duty being illustrated by the fact that his last public 
appearance was at the Commission meeting on the Friday immediately 
preceding his death. His courage and enthusiasm inspired the best 
endeavours of the Staff, and to his ability is attributable in no small 
measure the high standard of service rendered by the Toronto Hydro- 
Electric System. 


Appointment of To fill the vacancy created by the death of the late 
Mr. Loftus Mr. Wright, the Hydro-Electric Power Commission 
H. Reid of Ontario on May 16th, 1930, appointed Mr. Loftus 
H. Reid, who, in view of his high character, wide 
Municipal experience and whole-hearted support of the ideals of public 
ownership, was heartily welcomed by his colleagues on the Board. 


Conclusion In conclusion, the Commissioners desire to testify to 
the efficient services of the Staff, and to thank the 


City Council, the Toronto Press and the Public for their continued 
confidence in the enterprise and their effective support. 


Respectfully submitted, 
BY THE BOARD OF COMMISSIONERS 
JOSEPH GIBBONS, BERUI= Ss] WE MP, LOL GW S tHe RE 1), 


Chairman Mayor Commissioner 
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CERTIFICATE OF AUDITOR 


Department of Audit, 
Citys Hall) 


Toronto, 4th August, 19380. 


To the Chairman and Members of the 
Toronto Electric Commissioners: 


‘TORONTO. 


I have completed the audit of the Books and Accounts of the Toronto 
Electric Commissioners for the year ended 3lst December, 1929, and 
certify that, in my opinion, the attached Balance Sheet is properly drawn 
up so as to set forth the financial position of the Commissioners as shown 


by the Books as at 3lst December, 1929. 


I have verified the details of the Debenture Debt and of the Sinking 
Fund with the records in the Treasury Department of the City of Toronto. 


Gods R HO LOrG SCOlie 
City Auditor. 
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Toronto Hydro- 
Revenue Account for the Year 


SECTION 1: SHOWING NET INCOME 


CHARGES 
Dr. 
To Cost-ot BlectricsCutrrent atoched tle, Ratewees. eee oD; LO.DOL oe 


To Expenses of Operation and Management, including Repairs, 
Maintenance and Accrued Charges, Provision for Proportion 
of Special Depreciation of Leasehold Buildings and Improve- 
ments ($2,393.21) and Reserve for Doubtful Accounts Re- 


COLVAD ROE R Ei Sie See ae aha ce ee os ee RS et ee 2,374,202 .88 ¢ 
‘EorCost-of Appliances, Soldsandslxpenses, geass see nearer 427,956 . 66 . 
To Net Income available for Fixed Charges Carried Forward to 

Séétion 2 LT eae kVA eens oh cee 0 ea 3,692,510.72 


$12,211,221.78 


SECTION II: SHOWING DIs- 


VGA Lntere ste ccxelen Ss eee ors as eas AMS ee ae Ce ee oe ea $1,314,869. 87 


To Depreciation (Including Interest on Depreciation Reserve).... 659,669 . 34 ¢ 
TO PARES. 2 caries Bas ere i eh Oo ee ae ee ae ee, We 28,568 .44 
‘Loc BixedwChargesare, York: Lownelitp.) amen «a re oe nner 78,000. 00 
To Sinking Funds :— . 
Under City By-Waw No..00 00a mene ney eee $ 35,886.23 
* ¥ ya. 10018. an avr ueeer et eee OS al 
vi Mon UNOS OG 74 aa ease ane een aes 9,257.15 
a . hore NOs RGN. Osean sey. eres Cater: 13,262.38 
_ - SLING <9 30 2iscg. ee i eee 237,287 .37 
$329,861 . 54 
To Redemption Funds :— @ 
Under City By-Laws No. 7584 and No. 7642..... $ 39,334.90 
. ik ie NOW OL nee eye eee 39,000. 00 
‘ z. “= Nos 8052:ande Nor 7999" 2 3 aos, 000500 
is ASN OF BG 204 eee Gute sree a 23,000.00 
rl . Se NS 200 ae see ee eee 22,500.00 
EOIN Ong (SC O4SS Davee a Mctereae Aan 33,000.00 
: Ps itl ORO LD Les arene a 105,500.00 
‘ MN Ong 208 S0s 3c. en eines 78,000. 00 
: oN O-2LO UZ T. remee.. Meets ta meme 119,833.36 
Se EN Oeil 10405 ao ene ee 35,750.00 
i 1 oN Otel LOO. tein he ee crane are eee 72,250.00 
cs + TIN Gt 2202 et eee ooh est 18,083 .30 


$619,251.56 949,113.10 
To Net Income carried to Reserve for Stabilization of Rates........ 662,289 .97 


$3,692,510.72 
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e . AM i 
Electric System purer 
Ended 31st December, 1929 
FROM OPERATIONS OF YEAR 
INCOME 
Cr. meen 
By oale oi Current’ for -— 
Teli Cie aes: eee Sage hc MEN Ta Ata 2 $5,999,790.71 
EO WC a 1 eta eh Ae. nap Rtyas oeeg Re ec) 4,957,782 .62 
ONE Sia Weal ESE aMeck secant tear pete Aas een | Paneer 489,833 .63 
POA CLOUnr vee teatime eat ohn athe. Ia vey 65,498 .39 
Othere VinImMICInaLEULeS 5.0 fete ie eee eno sea aa 56,248 .43 $11,569,153 .78 
® Var acom er trom UNC hy OUMer* SOULCES Arey. eta, re wee cle 189,993 .42 
DyencollesitOms sale, OlLmAppiianCesa Wir a wimiaee ten wateia erate 452,074.58 
$12,211,221.78 
POSITION OF NET INCOME 
ByaNctelncome available fore bixed Charges: 7s 2 3a $3,692,510.72 


$3,692,510. 72 
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ASSETS 
Fixed Assets : 


Lands, Buildings, Transmission System, Sub-station 
Equipment and Feeder System, Distribution 
System, Municipal Street Lighting System, 
Line Transformers, Meter Equipment and 
Devices, General Office, Stores Department, 
Utility Equipment and Miscellaneous Equip- 
ment, Miscellaneous Construction and Equip- 
ment Expenditures, Plant Purchased, Exhibi- 
tion Construction and Equipment............ 


Purchase Price (which includes intangible as well 
as tangible assets) of the Distribution System 
of the Toronto and Niagara Power Company 
after adjustments have been made for additions 
to Plant, Stores used and Plant disposed of... . 


Leasehold Premises and Improvements............. 


Debenture Discount and Expenses (less Debenture 
PreniitT) A ere uh a. Wace aa os ee ener 


Current Assets : 


Stores and Appliances on hand, less reserve for 
Contingencies ae se ays ort ne aie. aa arne ee 


Accounts Receivable (including Orders in Progress) 
less“Reserve ior sou bul Accounts. ee eee 


Cashion Hand andun Banke so ee ee eee 


Reserve Funds invested in Toronto General Trusts 
Corporation Guarantee Account, 2)... ca. 


Prepaid (Charges, osha era keen habe ern eet tee 


Interest in Provincial Niagara System—Asset : 


Proportion of the Capital Cost of the works of the 
Hydro-Electric Power Commission of Ontario 
apportioned to the ‘Toronto Hydro-Electric 
System as authorized by Chap. 57, Sec. 7 (1) (c) 
RS: 0. (192 Fee eae aan eee re rae ote eae ee 


‘Toronto Hydro- 


Balance Sheet as at 


$29 975,684.21 . ¢ 


5,711,046. 57 
79,633 .40 


1,019,521 .69 $36,785,885 .87 


728,349 . 96 


1,915,133 .99 
16,687 . 84 


504,687 .50 


38,620.59 $ 3,203,479 .88 


$39,989,365 .75 


46,975,982 .72 


$86,965,348 . 47 


Electric System 
31st December, 1929 


LIABILITIES 
Capital Liabilities : 
Corporation of the City of Toronto :— 
Proceeds of the issues of Debentures.......... $28,001,478 .31 
DeventuresDiscountand) Expenses = Joc 4... 2. 10195521 269 
29,351,000 .00 
Less Funds transferred to the City Treasurer 
for Sinking Fund and for redemption of Serial 
Debentures and Debentures redeemed out of 


the Surplus earnings of the Sinking Fund...... 8,411,255 45 
i) 20,939,744 .55 
Less Sinking Fund and Serial Debenture Instal- 
INEINEGMACECEIICU AMEE pink Cl tte y Sree eu te Al 300,992.75 $20,638,751 .80 
Ae OC Gees heen Prelate eee hea tee. iy! 472, 015501 


Capital Reserves : 


mineserve ton, Wepreciation, of.General Assets 25... $ 5,708,218 .39 
Reserve for Depreciation of Leasehold Property..... 79,633 .40 
Reserve by Debentures redeemed before maturity... 215,753.34 
Reserve for Sinking Fund........... $4,843,994.85 
Nae tostalmient accrued. 4.06... 42,345.65 4,886,340.50 
3 Reserve by redemption of Serial 
WED EMEUITES HE Ao, Sees Ate f SoD, o0 720 
Add : Instalments accrued.... 258,647.10 3,610,154.386 14,500,099 .99 
Current Liabilities : 
PMECOUES Layable andeAcctiieds Cnarvess i. 0.4... a. $ 1,207,374.61 
Corporation of the City of Toronto for Sinking Fund 
and Debenture Instalments accrued........... 300,992.75 
Wepenturesinterest A ccrueds,.. 2s seen soe e ee ee we 88,431.25 1,596,798 .61 
Operating Reserves : 
° Reserve for Workmen’s Compensation and Public 
Wier oi Wty ee ane cote cea. ee Se ee eee a A ae 610,416.86 
ReceuveHOlac OmtinteHGlese +. Fiays s amanactor asc S, (2207 
Reserve for Exchange on payment of Debentures and 
TI VERE St ciiete nn Menem ott Fe toe a vraag? B.S 93,945 . 90 713,084.93 
SUE LE weenie: 
Surplus temporarily invested in Capital Assets as per 
Boatdeot Control Report No. 16; 1929" 2a. 5 o: 1,086,947 .42 
Reserve, tor stabilization’ of (Rates. 15. sn... oe es 981,667.99 2,068,615.41 


39,989,365 .75 
Interest in Provincial Niagara System—Liability : 
Share of Indebtedness still owing for the capital cost 
of the works of the Hydro-Electric Power Com- 


GIUGSION (Ol ONLATIOMS b, ca tie eet waitress cy: 40,976,450. 66 
ST kala Ove Ht RE tay ne eee eet bees oer ens. tie, i ee 5,999,532.06 46,975,982 .72 


$86,965,348 . 47 


Thirteen 


Toronto Hydro- 


Statement Showing the Position of the 


Sinking Fund 
Debentures 


Proceeds of Issue 


Add : 
Debenture Discount 
and Sales Expenses 


Gross 
Sinking Fund Debt 


$ 505,637.40 


By-Law No. 5036 | $ 2,244,362.60 $ 2,750,000.00 

gh 5918 1,819,843.83 380,156.17 2,200,000.00 

s 6674 641,335.00 58,665.00 700,000.00 

re T1716 906,700.00 93,300.00 1,000 ,000.00 

i 9302 6:3 1OL000: 00.0 8 ain ee enaen eed 6,376,000.00 

$11,988 241.43 $1,037 ,758.57 $13,026,000.00 

Add Benettan Cie 

Serial Proceeds of Meenas ne aac Serial 

Debentures Issue ae ae ie ent a Less Sal s gh 
[7584 

By-Law No. 7642 ®. 1243469 7609) “h (4050.24 42 eee $ 1,248,000.00 
a 7875 701,150.40 34,049.00. Oise ee 736,000.00 
ss 8052 Coe 2 (oO 2. A ees $4,273.32 650,000.00 
Fe 8294 461,648.46 2D OE aN wet Ae foe 491,000.00 
¢ 8295 459,872.58 Pe Wea eae ede | amc ean. Cs 491,000.00 
a 8784 764,586.16 1 A SA ee eae 784,000.00 
by 9191) 2,545,251.85 Pai aC ayer al kanes 2,617,000.00 
: 9880) 1,972,214.92 ase Der We eee eat). 2,031 ,000.00 
i 10177| 3,004,774:28 UWI P75 ie eh a ak Ne 3,119,000.00 
‘i 11040; = 1,080,649.59 AGS 9) O25) oy co 1,046,000.00 
i 11109} 2,061,446.50 D095 OUMN eee  ae 2,092 000.00 
- 12202) 1,000,798.50 TO 20.125 0 Gael etn et ee 1,020,000.00 
$15,900,1386.32 | $429,137.00 $4,273.32 $16,325,000.00 
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Electric System 
Debenture Debt as at 31st December, 1929 


Deduct 
Redemptions before 
Maturity out of the 

Surplus Earnings 
of the Sinking Fund 


Gross Sinking 
Fund Debentures 
Less Prepaid 
Before Maturity 


Deduct : 
Sinking Fund 
(Including Accruals) 
Provided as 
at 3lst Dec., 1929 


Net 
Sinking Fund Debt 
as at 3lst Dec., 

1929 


$1,572,860.32 
1 ,344,762.79 
492,087.87 
738,540.80 
3,939 ,654.38 


$8 087,906.16 


$44,133.34 $2,705,866.66 $1,133 ,006.34 
5,620.00 2,194,380.00 849,617.21 
2,000.00 698,000.00 205,912.13 

<a ee 1,000,000.00 261,459.20 
BN ae ites 6,376,000.00 2,436,345.62 

$51,753.34 $12,974 246.66 $4,886 ,340.50 

Deduct : Deduct : 


Redemptions before 
Maturity out of the 
Surplus Earnings 
of the Sinking Fund 


Gross 
Serial Debentures 
Less Redemptions 
Before Maturity 


Provision for 


Redemptions (Including 


Accruals) Under 
Terms of By-laws 
to 3lst Dec., 1929 


Net 
Serial 
Debenture 
Debt as at 
3lst Dec., 1929 


$ 4,000.00 $ 1,244,000.00 $ 398,654.40 $ 845,345.60 
See 736,000.00 366,000.00 370,000.00 
ee 650,000.00 290,000.00 360,000.00 
Be ae 491,000.00 182,000.00 309,000.00 
Seite e: 491,000.00 170,500.00 320,500.00 
10,000.00 774,000.00 218,000.00 556,000.00 

150,000.00 2,467 ,000.00 696,500.00 1,770,500.00 
Be cl ae 2,031,000.00 418,000.00 1,613,000.00 
RG 3,119,000.00 565,666.66 2,553,333.34 
pees a 1,046,000.00 95,000.00 951,000.00 
eo tee s., 2,092 ,000.00 191,750.00 1,900,250.00 
eo 1,020,000.00 18,083.30 1,001,916.70 

$164,000.00 $16,161,000.00 $3,610,154.36 $2,550,845.64 


Fifteen 


Toronto Hydro- 


Statement Showing the Transactions of the Sinking 


f Sens ae 
By-law Anniversary Pi gensttee as a ee Bese per 
No. Date eae Ane ee in 1929 ent. 
Ist January, 1929 
£3 S52 Sa. : e 
5036 Ist July $1,029 424.69 $ 48,900.00 AO, 
5918 Ist Jan. 778,471.41 36,977,39 ATO, 
6674 Ist July 183,108.30 8,698.24 4.75% 
7176 Ist Jan. 236,942.07 11,254.75 4.109% 
9302 TstePec 2,115,241 .97 63,449.11 3.00% 
$4,343, 188.44 $169,279.49 


Statement Showing the Redemptions of the Serial 


Amount transferred to the | Add_ Instalments _ trans- 
By-law Anaiveriory) © GU UG GSD een 

ee a 1928, including levies including levies due Ist 
due Ist January, 1929 January, 1930 
7584-7642 Ist July $340,131.75 $ 38,375.51 
7875 Ist July 308,000.00 38,000.00 
7999-8052 Ist July 241,000.00 32,000.00 
8294 Ist Jan. 159,000.00 23,000.00 
8295 Ist July 137,000.00 22,000.00 
8784 Ist July 169,000.00 32,000.00 
9191 Ist July 538,000.00 106,000.00 
9880 Ist Jan. 340,000.00 78,000.00 
10177 Ist Nov. 426,000.00 119,000.00 
11040 iste Apr 39,000.00 30,000.00 
11109 Ist April 67,000.00 70,000.00 
12202 LESS ola GEG § (otis (ue mentee I ry ok OM cng Be 
$2,(05,La1.75 $593,375.51 
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Electric System 


Fund for the Year Ended 31st December, 1929 


Sinking Funds Add: Instalments 
Add Instalments Add Interest | remaining in hands | accrued to 31st Total 
PHL oe |Istalmentato [Zot sist December | proved for by’ | Funds 
Sige) Slee December | ego tail dingee ys tue Hydror bat Ree sia 
levies due Ist not turned over to Dec., 1929 
) January, 1930) the City Treasurer 
$ 35,886.23 poo2.00 | $1,115,063:22 $17,943.12 | $1,133,006.34 
BA OSA Las, een ness Pe SAQHO 1 e2il Aipe ters aio. 849,617.21 
COAST TESS 219.86 201,283.55 4,628.58 205,912.13 
eS PACA eStes. Io ee ee 2614593720 clip oe ee 261,459.20 
DES PATRON 5993.22 2,416,571.67 190-1 3.95 2,436,345.62 
$329,861.54 | $1,665.38 | $4,843,994.85 $42,345.65 | $4,886,340.50 
9 
Debentures for the Year Ended 31st December, 1929 
Total Redemption Funds Add Instalments accrued Total provided for 
transferred to the City | to 3lst December, 1929, by Serial Debenture 
Treasurer to the Hydro, but not handed Redemptions to 31st 
3lst December, 1929 over to the City Treasurer December, 1929 
> $ 378,507.26 $ 20,147.14 $ 398,654.40 
| 346,000.00 20,000.00 366,000.00 
273,000.00 17,000.00 290,000.00 
TS 22000 OOS ne | Bin eee ese, 182,000.00 
159,000.00 11,500.00 170,500.00 
201,000.00 17,000.00 218,000.00 
644,000.00 52,500.00 696,500.00 
ANS: OOO 00 Mery V\-ne ate! oie 418,000.00 
545,000.00 20,666.66 565,666.66 
68,000.00 27,000.00 95,000.00 
137,000.00 54,750.00 191,750.00 
TO Meth eras. © 18,083.30 18,083.30 
$3,o01500%.20 $258,647.10 $3,610,154.36 
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225 Yonge Street, 
Toronto, August 22nd, 1930. 


General Manager’s Report 


To the Toronto Electric Commissioners: 


Gentlemen :— 


Herewith is submitted report of the operations of the Toronto Hydro- 
Electric System for the year ending December 31st, 1929. 


The number of meters connected to the System has been increased 
in 1929 by 7,628. The connected load of the System increased in 1929 
by 98,240 H.P. The total energy consumption of the System’s customers 
increased in 1929 by 100,375,091 kilowatt hours. 


General The following is a summary of the work carried on by 
Extentions the Engineering Department during the year 1929 : 


Station Equipment 


In 1929 the new Bulwer St. Transformer House was built and 
placed in service for supply to the 575 volt three phase power load 
formerly served from the Spadina Pit, which has been discontinued for 
this purpose. The equipment at Bulwer St. consists of two 1,500 K.V.A. 
Three Phase, 13,200/575 volt transformers and necessary switchgear. 


During 1929, at Ossington Ave. Station, two 1,100 K.W. Mercury 
Arc Rectifiers and complete operating equipment have been installed 
in place of the 1,000 K.W. Rotary Converter Equipment which was 
transferred to Danforth Ave. Station. 


In 1929 the following equipment was added : 


One 5,000 K.V.A. Three Phase Transformer at High Level 
Station. 


One 5,000 K.V.A. Three Phase Transformer at Carlaw Station. 
six 1,000 K.V.A. Single Phase Transformers at Junction Station. 


Three 1,000 K.V.A. Single Phase Transformers at Nelson St. 
Transformer House. 


Six 1,000 K.V.A. Single Phase Transformers at Teraulay Station. 


Nineteen 


Twenty 


Four 60 K.V.A. Regulators at Teraulay Station. 


Also all necessary station equipment for the new transformers, 
regulators and feeders. 


Distribution System 


NEw FEEDERS INSTALLED : 


New 13,200 V. Main Feeders to Teraulay from Strachan 
Extensions to existing 13,200 V. Subfeeders 


New Feeders for 2,400 V. and 4,150 V. Service (8 from’ 
Duncan, 3 from ‘Peranlay, 2) irom. John. irom ry 
Carlaw, 1 from Parkdale). 


New Feeders for A.C. 575 V. Service 


New Feeders for A.C. 115/230 V. Service from Trans- 
former Pits 


UNDERGROUND WORK : 


Feet of Lead Covered Cable installed 
Feet of Duct laid 


‘TRANSFORMERS : | ¢ 


Increase in number of ‘Transformers for Overhead 
Disthibution.. ee ae Le a ee tee ee 443 


Increase in number of Transformers for Underground 
Distribution 101 


Additional Transformer Capacity installed on Over- 
head and Underground Distribution Systems (K.W.) 19,495 


POLES® 


SERVICES : 


Services installed 
Services removed 


METERS : 


Increase in. Metéersecommected#=. see ee 
Meters changed for Reverification 


Diagrams The accompanying diagrams furnish a graphic illus- 
tration of the growth of the System, but call for no 
special comment. 


It is with much pleasure that I again record sincere appreciation of 
the valuable services rendered by the staff, to whose efforts, combined 
with the splendid support of the Consumers and the Public, is largely 
due the measure of success attained in the past. Our thanks are also 
due to those officials of the City who have so heartily co-operated with 
the System. 


EK. M. ASHWORTH, 


General Manager. 
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NUMBER OF CONSUMERS 


@m™m =€6TORONTO HYDRO- ELECTRIC SYSTEM 
C1 TORONTO ELECTRIC LIGHT co/ SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°; INCORPORATED 
INTHE TORONTO HYDRO-ELECTRIC SYSTEM, NOV.1.1922; RECORDS COMBINED FROM JAN.1. 1923. ) 
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1929 REPORT 
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AVERAGE REVENUE PER K.W.HOUR SOLD 


INCLUDES KW HOURS DISTRIBUTED BY BOTH THE TORONTO HYDRO-ELECTRIC SYSTEM AND 
THE TORONTO ELECTRIC LIGHT C°( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°; 
INCORPORATED IN THE TORONTO HYDRO-ELECTRIC SYSTEM, NOV.1.1922; RECORDS COMBINED 
FROM JAN.1. 1923.) EXCLUDES T.T.C. BULK SUPPLY. 


TORONTO HYDRO-ELECTRIC SYSTEM 
1929 REPORT 
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TWENTIETH 


ANNUAL REPORT 


1930 


THE TORONTO 


HY DRO-ELECTRIC 
SYSTEM 


With lhe compliments of 
Off an) 
Se oe OED 


THE TWENTIETH ANNUAL REPORT 
OF THE 


TORONTO ELEC TRIG 
COMMISSIONERS 
1930 


Julyezerd 193. 


COMMISSIONERS’ REPORT 


To His WoRSHIP THE MAYOR AND MEMBERS OF THE COUNCIL 
OF THE CORPORATION OF THE CITY OF TORONTO 


Gentlemen :— TORONTO. 

Your Commissioners beg to submit their Twentieth Annual Report 
on the operations of the Toronto Hydro-Electric System for the year 
ended 3lst December, 1930, accompanied by the Revenue Account and 
Balance Sheet and subsidiary financial statements, and by the Report 
of the General Manager. 


The accounts have been audited by Mr. S. C. Scott, C.A., City 
Auditor of the Corporation of the City of Toronto. Mr. Scott’s certi- 
ficate is appended hereto. 


The operations for the year 1930 resulted as follows: 


Gross Income, including Appliance Sales: .............. $12,734,519 .68 


Cost of Electric Current and expenses of operation and 
management, including Appliance Department costs.. 8,940,505.17 


Surplus of income on operating account.) 2 9..2.....5... 3,794,014 .51 


Interest, Depreciation, Taxes, Sinking Funds, Debenture 
retirals and reserve for Fixed Charges on assets of 
AM FOUL SeTMUINIClOAlIUICS uae sieweten se ee os Oke Poke Aaa $3,299,269 .06 


Net Income carried to Reserve for Stabilization of Rates.. $494,745.45 


The net funded debt as at 31st December, 1930, less Sinking Funds 
in the City Treasurer’s hands and accrued, amounted to the sum of 
$21,378,461.77, all of which will be promptly paid at maturity by the 
annual retirals of serial debentures and by the operation of the Sinking 
Funds applicable to the long term debentures. The Fixed Assets of the 
System with respect to the distribution plant in the City of Toronto 
amounted to $39,130,154.72. To this should be added the share of 
Capital Investment of the Hydro-Electric Power Commission of Ontario 
in respect of the Toronto Hydro-Electric System for generation and 
- transmission equipment amounting to $50,259,779.43, since the Fixed 
Charges in respect to this investment constitute a major element of the 
amount paid by the System for Power Purchased. The total investment 
for which the City of Toronto, through the Toronto Hydro-Electric 
System is responsible amounts, therefore, to $89,389,934.15. Current 
Assets amounted to $3,500,151.55, whereas Current Liabilities, including 
amounts to the City Treasurer but not yet payable amounted to 
$1,873,665.01. Reserves, inclusive of Sinking Fund Equity in the Prov- 
incial Niagara System, amount to $26,356,389.70. In respect to the 


Three 


Four 


Reserve for Stabilization of Rates, it will be noted that the sum of 
$1,086,947.42 has been reinvested in the System, thereby effecting an 
annual saving in respect to Interest and Sinking Fund which would 
otherwise have been incurred, had it been necessary to raise this Capital 
by debentures. 


The total assets, total liabilities, reserves and surplus, and annual 
revenue of the Toronto Hydro-Electric System for the nineteen years 
during which it has been operated by the Toronto Electric Commissioners 


are tabulated below: 


Total Total Reserves Annual 
Assets Liabilities and Surplus Revenue 
19129 5S 4,369,158 #3819) 4,283;993 27 (oe OO, 0480 lath aeae Ono omao 
2S hes 6492, 005 IS O24 5.41 eA 240, OL (ATT Alle oo Oma 
LOA (ESTAS RE he WON SO aa riae vel) ASO, 2 Om alge melee 20 lenge 
191s 4,010,810850 41) (6;5718,776; 085) 098,031 375 eal O205 la Ou) 
1916 8,002, 171..00 | @AT4A 594 "50n Sala oil (sae OO lan. 
TOV7 4 10,3177530057 9) 8, 037088589 | Fe TSOrAAV ao aie O48 3s 
1918~ |10;628:232 558" | 38:296,520592. 1) 22 Sole Ol MOG n eZ, Joe 4 ome 
1919 > 1145915794" 304) 935528928. (00 3,062,865 2005 e250 oer 
1920 | 13,041,248:96 | 8,958,150.01 | 4,083,098°95 | 3;150;346-57 
19271. +)155186,386790) | 10140079 AS 3 5.046. 15 (4a 627 OO ne 
1922 ei 7,802: 7016 64.1 19154 5485615 6 2611 5S n05 ee deo 
1923 28552357568 40 W85767,589..90) 1-92 (00,108 74a lee (e000 2Zomee 
1924 32,975,270 22 2089 9272 OOM) 2255 -O40mno aor 1O 6 Loe 
1925 34,071,883221%-20,/632,1 78292813450, (04e7 OM o2 3 eos 
1926 4°36,2873506.,58 |) 21;3205198 7374) 1496130882 OG (0M AS os 
1927 | 40,6775586 03 723,457,819 30.) 1297663731 et0,380:060mS 
1928—) 42,957,496 -801/-257505,155029 ge lO 597 Sala OSS 56 2m a7 
1929. | 45,9838°897 319227707, 50547 823,20 oot oO wel eee 
1930. °49,608/516, A8.) °-23,292, 1126 9738 41 226,356,569 70a 1257349510866 


In the above table from 1923 onwards, all figures include the Local Distribution System of the 
Toronto & Niagara Power Company taken over by the Toronto Hydro-Electric System; from 1926 
onwards, the Total Assets and Reserves and Surplus include Sinking Fund Equity in H.E.P.C. plant, 
but not share of Capital investment in respect of the T.H.E.S.; from 1923 onwards, Annual Revenue 
includes Appliance Sales. 


The electrical energy purchased from the Hydro-Electric 
Power Commission of Ontario during the year 1930 
cost $6,115,392.91, or 48.0% of the gross income 
against $5,716,551.52 for the preceding year, or 46.8% of the gross 
income of that year. The governing rate for the year was $26.10 per 
H.P., and the monthly bills as rendered were paid for at this rate. After 
the close of the year’s operation, the Provincial Commission advised that 
the cost of power supplied during the year was $383,374.82 less than had 
been already paid, and this brought the net cost for the year to 
$6,115,392.91 or $24.56 per H.P. 


@perations of 
1930 


@perating 
Expenses 


The expenses of operation and management for the 
year 1930 amounted to $2,389,004.22 or approximately 
19.4% of the gross income (exclusive of Appliance 
Sales) against $2,374,202.88 for the preceding year, or 20.2% of the 


gross income of that year. 


Physical Growth The following table indicates the physical growth of 


of the Spstem the System from the date of commencement of opera- 


tions until the end of the year 1930: 


Meters in Street Kilowatt Connected Peak 

End of se Lights Hours Load Load 

in Use Sold lob) P. Jal)e, 
1912 13,858 33,824 39,116,540 46,296 17,198 
1913 24,999 38,944 65,052,951 68,461 py aeyl) 
1914 33,976 40,596 82,927,015 90,162 28,753 
1915 39,284 43,411 109,501,981 Le ali, 40,180 
1916 44,013 AD 2, 139,003,756 125,840 AUEN.O5 
1917 50,461 45,841 MOOieZ ls 169,818 56,662 
1918 53,598 DOLSAT ZOUAT S501 184,930 60,154 
1919 63,762 45,091 180,609,938 1765351 59,618 
1920 71,447 45,472 214,908,545 194,800 62,339 
1921 81,923 46,126 221A 304,555 227,600 76,378 
19224 \ 93,065 47,479 265,583,040 265,398 103,878 
O22 le? oi 47,479 338,103,673 374,803 140,393 
1923 1225 48,672 392,367,546 451,898 155) 741 
1924 141,459 49,855 485,708,476 542,074 191,803 
1925 143,648 50,895 512,784,492 084,182 194,512 
1926 150,584 5 ION 5902701972 640,237 220,676 
1927 159,180 DzZ,0(e 603,626,754 TAN (44 238,849 
1928 168,099 Do.45u 675,026,262 800,124 259,579 
1929 EOS ea Bago le (PAO ISDS 898,364 290,324 
1930 179,959 Hoes vel O02. 021,002 975,330 303,887 


The above table reflects the effect of the power shortage during 1918, 1919 and 1920, when it was 
necessary to stop canvassing for new business and to curtail street lighting; 1922A shows the Toronto 
Hydro-Electric System alone, whereas 1922B includes the Toronto & Niagara Power Company’s System 
(approximate) as at the beginning of 1923; the figures from 1924 onwards include Toronto Trans- 
portation Commission bulk supply. 


Power Supply to In the Annual Report for the year 1930 of the Toronto 
Toronto Trans- Transportation Commission, the following statement 
portation appears on page 9:— 


Commission “Tt is submitted that the foregoing compari- 


sons justify the belief that the rates charged 
the Toronto Transportation Commission do not repre- 
sent actual cost and are apparently at least 50% higher 
than are paid usually by other railway companies; 
that is, the annual bills for power purchased should be 
reduced some $400,000 per year.”’ 


Five 


The Power Commission Act provides that the cost of each class of 
service shall be determined, and that rebates shall be made in the case 
of a profit being made on municipal services. 


In accordance with this requirement, the Toronto Electric Com- 
missioners in co-operation with the Hydro-Electric Power Commission 
of Ontario have determined the exact cost of supplying power to the 
Toronto Transportation Commission, and in respect to operations for 
the year 1929, had prior to the publication of their present report advised 
a rebate amounting to the sum of $116,738.69. 


The analysis of the System’s costs for the year 1929 indicates the 
following disposition of the monies retained by the Toronto Hydro- 
Electric System after making the above rebate: 


Amount paid the Toronto Hydro-Electric 
System by the Toronto Transportation 
Commission for power supply 1929.... $1,187,299.64 


Of this amount the Toronto Hydro-Electric 
System paid in cash for power purchased 
from the Hydro-Electric Power Com- 
IMisston- Of OnlanOws 2.0 ee ee ee $907,380 . 72 


As nearly as it can be figured, the cost of 
the System’s plant involved in supplying 
600 V. Service to the Toronto Transpor- 
tation Commission is $2,253,402.83 (of 
which over 80% was installed prior to 
the separation of the two Commissions) 
on which Interest and Sinking Fund 
were paid in cash to the City amounting 


TOME TE tee tan eMink a nica ame Steen ae ee mee ee 136,582.76 
Reserved for Depreciation on the above 

16) Che] come ee Mme Poe et ke, 40,041.93 
Paid in Wages and Material for operation 

Of the- above Diana «bcos oo ee eee 66,479.13 


Fixed and Operating Charges on cables to 
Russell Station and standby equipment 
for Emergency Service to 4 Toronto 
Transportation Commission Stations, 
less ceria creditsa)) Sn eee GHA teil 


Claims, Provision against Accidents, Pub- 
lic Liability, Workmen’s Compensation, 
Taxes and General Expenses of Toronto 
Hydro:Blectricssystem sane ees TAS ett. UAY, 


$1,187,299 .64 $1,187,299 .64 


From the above statement, it is clear that of the $1,187,299 .64 re- 
ceived from the Toronto Transportation Commission, there was an actual 
disbursement to the Hydro-Electric Power Commission of Ontario and 
to the City of $1,043,963.48, while the contribution towards the general 
costs of the Toronto Electric Commissioners was $25,137.29. 


A portion of the report suggests a criticism of the rates paid by the 
average small domestic consumer as compared with the rate paid by the 
Toronto Transportation Commission. The intention of Public Owner- 
ship has always been that the small user shall receive the same considera- 
tion as the System’s largest customer. 


Owing to the fact that the Toronto Transportation Commission 
account is still under discussion between the Hydro-Electric Power Com- 
mission of Ontario, the Toronto Transportation Commission and your 
Commissioners, the rebate for 1930, calculated in accordance with the 
usual practice, has not yet been credited to the Toronto Transportation 
Commission’s account. The amount of this rebate is $65,719.51 and 
when it has been credited, the amount transferred to the Reserve for 
Stabilization of Rates will be reduced from $494,745.45 to $429,025.94. 


Conclusion In conclusion, the Commissioners desire to testify to 
the efficient services of the Staff, and to thank the 
City Council, the Toronto Press and the Public for their continued con- 
fidence in the enterprise and their effective support. 
Respectfully submitted, 
TORONTO ELECTRIC COMMISSIONERS. 


JOSEPH GIBBONS, WM. J. STEWART, ELORIUS = RE iD: 
CHAIRMAN MAYOR COMMISSIONER 
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CERTIFICATE OF AUDITOR 


Department of Audit, 
City Hall, 
Toronto, 16th June, 1931. 


TO THE CHAIRMAN AND MEMBERS OF THE 
‘TORONTO ELECTRIC COMMISSIONERS, 
‘TORONTO. 


I have completed the audit of the books and accounts of the Toronto 


Electric Commissioners for the year ended 3lst December, 1930, and. 


certify that I have obtained all of the information and explanations 
which I have required and that, in my opinion, the attached Balance 
Sheet is drawn up properly so as to set forth the financial position of the 
affairs of the Commissioners according to the best of the information 
and the explanations given to me and as shown by the books as at the 
3lst December, 1930. 


(Sed pon, oCOlL 
City Auditor. 


Nine 


Toronto Hydro- 


Balance Sheet as at 


ASSETS 
Fixed Assets: 


Lands, Buildings, Transmission System, Sub- 
station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equipment 
and Devices, General Office, Stores Depart- 
ment, Utility Equipment and Miscellaneous 
Equipment, Miscellaneous Construction and 
Equipment Expenditures, Plant Purchased, 
Exhibition Construction and Equipment..... $32,412,957 -33 


Purchase Price (which includes intangible as well ¢ 
as tangible assets) of the Distribution System 
of the Toronto and Niagara Power Company 
after adjustments have been made for addi- 
tions to Plant, Stores used and Plant disposed 


(0) ERAS, Cie EA eed Ch Pot Nes te tee 5,621,407 . 69 
Leasehold Premises and Improvements......... 79,633 .40 
Debenture Discount and Expenses (less Deben- 
ture? Premiuitn) sate ee ee 1,016,156.30 $39,130,154. 72 
Current Assets: o 
Cashron Hand andiin= Bank.» 5, are ee ee $350,939 . 90 
Reserve Funds invested in Toronto General 
Trusts Corporation Guarantee Account...... 504,687 .50 
Accounts Receivable (including Orders in Pro- 
gress) less Reserve for Doubtful Accounts.... 1,936,638 . 02 
Stores and Appliances on hand, less Reserve for 
possiblelOss =... ata ee ee 642,591.19 
Prepaid’ Charges ahs, oes ee eee 655294294 5 00,1515 


$42,630,306. 27 
Interest in Provincial Niagara System— Assets: 


Proportion of the Capital Cost of the works of the 
Hydro-Electric Power Commission of Ontario 
apportioned to the Toronto Hydro-Electric 
System as authorized by Chap. 57, Sec. 7 (1) 
(€) -RiSLOP 192 7 es ee ea ee eee 5052595719 43 


$92,890,085 . 70 


Ten 


Electric System 
31st December, 1930 


ErABILIIIES 


Capital Liabilities: 


Corporation of the City of Toronto :— 

Proceeds of the Issues of Debentures........ $30,240,843 . 70 

Debenture Discount and Expenses.......... 1,016,156 .30 
$31,257,000 . 00 

Less Funds transferred to the City Treasurer 

for Sinking Fund and for redemption of Serial 

Debentures and Debentures redeemed out of 

the Surplus earnings of the Sinking Fund....  9,576,871.45 


$217680, 1282.55 
Less Sinking Fund and Serial Debenture In- 


SEAMEN LS: ACChUCC Meant] Unit wire) a Aue. 301,666.78 $21,378,461 .77 
Capital Reserves: 
_ Reserve for Depreciation of General Assets...... $6,202,464.38 
Reserve for Depreciation of Leasehold Property . 79,633 .40 
Reserve for Debentures redeemed before maturity 216153 34 
Reserve for Sinking und. . «...4- $9,363,316.57 


Add: Instalment accrued....... : AD 845 63. 5,405,662-20 


Reserve by redemption of Serial 
Debenturesee, ake ue als © $3,997,801 . 54 
950391 1b) °4,257,122.69" 16,160,636. 01 


Current Liabilities: 


Accounts Payable and Accrued Charges........ $1,462,027.42 
Corporation of the City of Toronto for Sinking 

Fund and Debenture Instalments accrued... . 301,666. 78 
Mebenture Interestsacceucden ys) fk. nae | 109,970.81 

eee Peees 72665601 

Operating Reserves: 
Reserve for Workmen’s Compensation and Public 

PINE ya Fert eee ee ed ee CAC a $646,382.02 
I CceLViestOrs CONMNOENClESH te a mnt 2 la a se 8,244.13 
Reserve for Exchange on payment of Debentures 

AMC miberesta ey tees. Mime men ain, ahete he Oe 92,279 .46 746,905. 61 


Surplus Account: 


Surplus temporarily invested in Capital Assets as 
per Board of Control Report No. 16, 1929.... $1,086,947.42 
Reserve for Stabilization of Rates.............. 15383,690°45 ©°2,470;037. 87 


$42,630,306. 27 


Provincial Niagara System—Liability and Equity: 


Share of Indebtedness still owing for the Capital 
cost of the works of the Hydro-Electric Power 
Commissiontot Ontarione ees, .vemeen os a... $43,281,569 . 22 
Sik tage UMC OCT ver eer meee se ten cst Wale 2 6978210. 21 950;2597779..43 


$92,890,085 . 70 


Eleven 


Twelve 


Toronto Hydro- 


Revenue and Expenditure Account 


SECTION I SHOWING NET INCOME 


CHARGES 


Cost.of Electric Current at Schedules Ratemet te eee $6,115,392 .91 


Expenses of Operation and Management, including Repairs, 
Maintenance and Accrued Charges and Reserve for Doubtful 


Accounts Receivable... .. forded 2 ARO SAA, Soe AE Ce REE Peet 2,389,004 . 22 
Cost-of Appliances:Soldtand J Expensess 5 yee ee ee 436,108.04 
Net Income available for Fixed Charges carried forward to 

Sections Ts Seek is ee tt el hye Or ie ae a 3,04, O14: Si. 


$12,734,519 . 68 


a 


SECTION II: SHOWING DIS5- 


Interest $1,386,882. 70 
Depreciation (including Interest on Depreciation Reserve)... ... 708,187.08 
TAXess tre We ee eo ee ee Ait OR ner ang te eee ” 33,000 eam 
Fixed Charges re York Township... . 135,000 . 00 
Sinking Funds:— 
Under City By-law No. $ 35,886. 
Bs a i No. oa 34,168. 
: = No. ie O50" 


66 6 66 No. Ai ce ee 13262) 
66 oe GG No. ae 237,287 . 329,861 . 54 


Redemption Funds :— 
Under City By-laws No. 7584 and No. 7642... $41,301. 
- « ‘ Y 41,500. 
34500) 
8294 . 
6295.= 
oie a4 
O19 = 
E eho 
sel ONS fae, 
PULOAO sae are 
pe OO eae ee 
2202 


No. 
No. 
No. 
No. 
No. 
No. 
No 
No 
No 
No 
No 
No 


.36 
43,500 . 00 705,468 . 33 


Net Income carried to Reserve for Stabilization of Bae, ee 494,745.45 


$3,794,014.51 


Electric System 
for the Year Ended 3lst December, 1930 


FROM OPERATIONS OF YEAR 


INCOME 
Sale of Current for:— 

NETS) UI ee oe RO ae eee ee. ae a A $6,376,885 . 64 

IO Wel ac eo t, Petey eee Cs, NE NE AE 5,035,059" 03 

SURCCUIEIGNT ING ue ns oes a ee ek a 507,020.12 

NX DUCT OU Reis seve, werk ee Fhe Oe pan cat CREPES 
0 OisersVinnrerpalikiest 21... Reet ere Oot Ps sae 63,319.14 $12,054,713 .46 
MICOMIeM LOM SUNCiy Oller: SOULCES) 6) iit I aeWt ROR fe ltr oe 220,001.06 
HACOMe moO SaleOl- APD lianCesmaet. 2 Mn ee Made ee oe 4515455716 
$12,734,519. 68 

POSITION OF NET INCOME 

2 iNew income avallablesior Bixed Gharges) 3). 45... 47085 $3,794,014.51 


re 


$3,794,014.51 


|. ee meer emer nt) 


OR RR A ER I A, 


Thirteen 


Toronto Hydro- 


Statement Showing the Position of the 


Sinking Fund 
Debentures 


| Proceeds of 
Issue 


Add: 
Debenture Discount 
and Sales Expenses 


Gross 
Sinking Fund Debt 


By-law No. 5036 
< 5918 
4 6674 
- 7176 
a 9302 


$ 2,244,362 .60 
1,819,843 .83 
641,335 .00 
906,700 . 00 
6,376,000 . 00 


% 505,637 .40 
SOU Loomer 
08,665 . 00 
93,300 . 00 


2,750,000 .00 
2,200,000 . 00 
700,000 . 00 
1,000,000 . 00 
6,376,000 . 00 


$11,988,241 .43 


$1,037,758 .57 


$13,026,000 . 00 


Add ice Gross 

T1a roceeds o a SNES st 

Debentre cesae i Ratt DiS ge eee 

Expenses 
| 
| 

By-law No. eh: 1,243,469.76 | $ 4,530.24 | ....... $ 1,248,000.00 
378754) e7OlsO doa oes econ a a ee 736,000.00 
: sosp} eR OR. 4,273.32 650,000.00 
ay e904) Pel eleibaie saccis a 491,000.00 
FM a iaeiyohcen | or Gia 491,000.00 
io 97841” eteeebed nul ote e aan ease 784,000.00 
GS soa ce i I op 2,617,000 .00 
i 40980) 0721014.000 |) ney SaOS weeee es oe 2'031,000.00 
«40177 | 3.004.774. 28 |b i425 70 3'119,000.00 
#941040) 01030-6460 So mG 2) 1 ee 1,046,000 .00 
“11109 | 2.061416 50:1 2 s0ssckcO ne 2'092,000 00 
: 3508 GSO: S55: ee Ose st Ueno 1,020,000 .00 
“< 499847 T1010 GOS a ie ee 4,608.04 |  1,906,000.00 

$17,809,501.71 | $430,379.65 | $8,881.36 | $18,231,000 .00 


Fourteen 


e 


Electric System 


Debenture Debt as at 3lst December, 1930 


Deduct: 
Redemptions before 
Maturity out of the 

Surplus Earnings 
of the Sinking Fund 


Gross Sinking 
Fund Debentures 
Less Prepaid 
before Maturity 


Deduct: 
Sinking Fund 
(Including Accruals) 
Provided as 
at 31st Dec., 1930 


Net 
Sinking Fund Debt 
as at 3lst Dec., 
1930 


$44,133 .34 $2,705,866 . 66 Le eae lie Bee $1,483,153 .94 

0 0,620.00 2,194,380 .00 924,142.44 21023 250 
2,000 . 00 698,000 . 00 224,950.71 473,049 . 29 

aes tee 1,000,000 .00 287,140.89 C1238597 Ih 

oo eee 6,376,000 . 00 2,746,715 .44 3,629,284 . 56 

$01,753 . 34 $0,405,662 . 20 $7,568,084 . 46 


$12,974,246 . 66 


® 
Deduct: Deduct: Net 
Redemptions before Gross Provision for Serial 
Maturity out of the Serial Debentures Redemptions (Including Debenture 
Surplus Earnings Less Redemptions Teaser yas pees as at 
of the Sinking Fund before Maturity to 31st Dec, 1930 31st Dec., 1930 
$ 4,000.00 | $ 1,244,000.00 $ 439,956.03 $ 804,043.97 
eee 736,000 . 00 407,500 .00 328,500 . 00 
ee sty: 650,000 . 00 524500200 325,500 . 00 
ee eee 491,000.00 206,000 . 00 285.000 . 00 
5 ees 491,000 .00 194,000.00 297,000 . 00 
10,000 . 00 774,000 . 00 253,000 . OO 521,000 . 00 
150,000 .00 2,467,000 .00 749,000 . 00 1,718,000 . 00 
Mey Ne, 2,031,000 .00 500,000 . 00 1,531,000 . 00 
ee ee 3,119,000 .00 690,500 . 00 2,428,500 . 00 
Mr ess 1,046,000 . 00 132,500.00 913,500 .00 
bee? mY Ae ee 2,092,000 . 00 267,000.00 1,825,000 . 00 
ee eee 1,020,000 . 00 49,666.66 O70%5 50704 
se as 1,906,000 . 00 43,500 .00 1,862,500 . 00 
$164,000.00 | $18,067,000 .00 $4 257.122. 69 1) $13,809;847 31 
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Toronto Hydro- 


Statement Showing the Transactions of the Sinking 


Sixteen 


| 
Sinking Funds 
in hands of City Add: 
By-law Anniversary Treasurer as at Interest Rate per 
No. Date 31st December, 1929, earned in 1930 cent. 
(ancluding levies due 
1st January, 1930) 
| 
5036 Ist July ol 115,063222 $52,967 .86 AM ST, 
0918 lst Jan. 849,617.21 40,356 . 82 APTOS. 
6674 Ist July ZOIZ85Ro5 9,561 .58 AYES, 
7176 lst Jan. 261,459.20 AAS) ol Ae 
9302 Ist Dec. PANO HIRO? TZ, 489023 3 .00G, 
$4,843,994 .85 $187,794 .80 


Statement Showing the Redemptions of the Serial 
a 


{ 


Amount transferred to the 


Add: 


; Instalments 
By-law Anniversary ane = eerie fOr pee Transferred to the 
No. Date 1929 (including levies due | City Treasurer in 1980 
Ist January, 1930) ist January, 1931) 
ret | Ist July $378,507 . 26 $40,294 28 
7875 Ist July 346,000 .00 40,000.00 
s082 | Ist July 273,000.00 34,000.00 
8294 Ist Jan. 182,000.00 24,000.00 
8295 Ist July 159,000.00 23,000.00 
8784 Ist July 201,000 .00 34,000.00 
9191 Ist July 644,000 .00 105,000.00 
9880 Ist Jan. 418,000 .00 82,000.00 
10177 Ist Nov. 545,000 .00 124000 .00 
11040 Ist April 68,000 .00 36,000 .00 
11109 Ist April 137,000.00 73,000.00 
ene 1st June sot alae eee 31,000.00 
12284 Ist April Sulfa .catete cay ee ene 
$3,351,507 .26 $646,294 .28 


Electric System 
Fund for the Year Ended 31st December, 1930 


Aha, Add: 
: I ee ' Sinking pugs d Instalments otal 
nteres remaining in hands Tat OU 
peace rients Earned on of City Treasurer eeeninan 1930 ae 
y Instalments to | as at 31st December, | provided for by oe nei 


ON Picea 31st December, 1980 (including ihe droe ue 
19 levies due Ist not turned over to 


January, 1931) —_|the City Treasurer 


December, 1930 


eoO,O00-25 10 852.30 | $1,204,769 .61 Ol 943 DL 22257 2a (2 


0 ee LOO PAE WE Saag bs, 924,142.44 |) ........ 924,142.44 
ee ariel es 219), 86 ZL OAL NLA 4,628.57 VAL Re) OB 

MORZOZEOO) len ea: ZOT NAOT OUR rt ate gee 287,140.89 

Ei DATE PoM DUSe 220) 925620, 041840 POR (889582, (4071 Lon ad 


$329,861 .54 | $1,665.38 | $5,363,316.57 | $42,345.63 | $5,405,662 . 20 
= —— == ——— 


Debentures for the Year Ended 3lst December, 1930 
0 SSS ore YR aT 


Total Redemption Funds Add: Total provided for 
transferred to the Instalments accrued Serial Debenture 
City Treasurer to to 31st December, 1930, by Redemptions to 

31st December, 1930 the Hydro, but not handed 31st December, 1930 

over to the City Treasurer 

$418,801 . 54 $21,154.49 $439,956 .03 
386,000 . 00 21,500 .00 407,500 .00 
307,000 . 00 17,500.00 324,500 . 00 
OO OOO 2 OO a” Chim me riceease ake oc 206,000 . 00 
182,000 .00 12,000 . 00 194,000 . 00 
235,000 . 00 18,000 . 00 253,000 . 00 
HASOOOROO ey I kere 749,000 . 00 
HOOMOOTOOR tema me tas |e ee 500,000 . 00 
669,000 . 00 Ze DOO ZOD 690,500 . 00 
104,000 . 00 28,500 .00 £37-500200 
210,000 . 00 57,000.00 267,000 . 00 
31,000 . 00 18,666.66 49,666 . 66 
Estas WA ot aS 43,500 . 00 43,500 . 00 
$3,997,801 .54 S250 so2e Lo m4.257,122. 09) 


Seventeen 


BOOS: 


S 
ce 


ghleen 


; 


Gaverument 


225 Yonge Street, Publications 
Toronto, June 29th, 1931. 


GENERAL MANAGER’S REPORT 


TO THE TORONTO ELECTRIC COMMISSIONERS: 


Gentlemen :— 


Herewith is submitted report of the operations of the Toronto 
Hydro-Electric System for the year ending December 31st, 1930. 


The number of meters connected to the System has been increased 
in 1930 by 4,232. The connected load of the System increased in 1930 
by 76,966 H.P. The total energy consumption of the System’s cus- 
tomers increased in 1930 by 27,125,949 kilowatt hours. 


General The following is a summary of the work carried on by 
Extensions the Engineering Department during the year 1930: 


Station Equipment 


In 1930, the new two storey Glengrove Sub-station was erected and 
placed in service at the South-east corner of Yonge Street and Glengrove 
Avenue. The building is of stone construction with fine architectural 


‘lines and has installed in it equipment for the supply of general 4150 V. 


distribution in the North Toronto district. The equipment consists of 
three 5,000 K.V.A. three-phase, 13200/4150 Volt transformers with 
provision for the installation of three future units of the same size. The 
switchgear controlling this Station is of the metal clad type. This new 
Station is remote controlled from the High Level Station on Macpherson 
Avenue. 


During 1930, a new brick and concrete Sub-station was erected on 
Sorauren Avenue, near Geoffrey Street, to supply 575 Volt, three-phase 
power load in this district. This new building replaced the former 
temporary structure. 


In 1930, the transformer capacity at the undermentioned Sub- 
stations was increased as follows: 
7,000 K.V.A. three-phase at Junction Sub-station. 
5,000 K.V.A. three-phase at Carlaw Sub-station. 
1,000 K.V.A. three-phase at John Street Sub-station. 
3,000 K.V.A. single-phase at Queen’s Quay Sub-station. 
250 K.V.A. single-phase at Neilson’s, Ltd., Sub-station. 


Nineteen 


Distribution System 


NEW FEEDERS INSTALLED: 
New 13,200 V. Main Feeders to Glengrove from Lea- 


STG ek. Oe Sa een: a oe ae Z 
New 13,200 V. Main Feeders to Sterling Road from 

Wiltshire? 37 oss Niece |. | ee ae A 
New 13,200 V. Main Feeder to Keele and St. Clair 

from ‘Wiltshire S302 eee ee eee ik 
New..13,200°V = Sub=teedersse one ee ee ee Z 
Extension to existing 13,200 V. Feeders............. 2S 


New Feeders for 2,400 V. and 4,150 V. Service (1 from 
Teraulay, 1 from Danforth, 1 from Carlaw, 5 from 


Glengrove, 1 from Terminal, 1 from Wiltshire)... 10 
New Feeders for Av@5759V < Services ieee 4 
New Feeders for A.C. 115/230 V. Service from Trans- 

former Pits24tete ae ee ee eee 10 


UNDERGROUND WORK: 


Feet of Lead Covered Cable installed............... 189,789 
Feet oftDuctilaid;. "yo 8 Caylee ae eee ae eee 379,562 
‘TRANSFORMERS: 
Increase in number of Transformers for Overhead 
Distnibutionee. 2 ee eee eee AT5 
Increase in number of Transformers for Underground 
Distributions. ee ee 47 


Additional Transformer Capacity installed on Over- 
head and Underground Distribution Systems 


CR Wc)" ice >, alle 2680" ea oe eee ey pete Ma eee Ce 20,441 

POLES: 

Cedar Poles*érected is (abe. eee ree oe ee ee DAA 

Cedar Polesiremoveds- en a) =e ne eee 1,447 

Conereté: Poles’ erectedie eas eee ee ee ee 581 

Goncrete: Poles remove eee a 530 
SERVICES: 

Services: installed ay aay 5 ene ee ge ee OTe 

Services TEMOVEed 5 eee ee ee eee 2.030 
METERS: 

Increasée:in’ Meters:connecteds #340 eee ADL 

Meters changed for Reverification “0.2 9. eee SSLS 


Twenty 


vy 


Diagrams The accompanying diagrams furnish a graphic illus- 
tration of the growth of the System, but call for no 


special comment. 


It is with much pleasure that I again record sincere appreciation of 
the valuable services rendered by the staff, to whose efforts, combined 
with the splendid support of the Consumers and the Public, is largely 
due the measure of success attained in the past. Our thanks are also 
due to those officials of the City who have so heartily co-operated with 
the System. 


Eve ASHWORTH: 
GENERAL MANAGER. 
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a S . EXCLUSIVE OF MUNICIPAL sess EIShcs) 
CL, ELA EZ. MUNICIPAL SERVICES ONLY 
CLL, ZT | ‘ORONTO ELECTRIC LIGHT C? 


VELL CEILI 
LICL CA 
LL a] 


a NOTE :- THE SMALL INCREASE OF REVENUE IN 1923 IS 


ZZ) LARGELY DUE TO REDUCTION OF RATES TO 
LID Ds SO 


a —$_— FORMER T.E.L. CONSUMERS 
LIELEGECL ELS, COOLED 
i WUUMUGTSSSTTL, 
LA hhh hdididibddbddedededide 
VISMITILTSELSA SAAS Sha 
VSLILILSSETLEEEETAEL LA a 
Lh hii iihddddddidedddbedea 
Lhd hdhdddddd tte 
hhh hdd dddddddddddddds 
VULILILISILELELEESSTESSSS ALY 


| 9° el cel aeeel cel eel eel dl cored aoe 
CVUONAU PUP 


REVENUE FROM SALE OF CURRENT 


(=a 


i Gm T.H.E.S. EXCLUSIVE OF MUNICIPAL SERVICES 
CLL, LZ. iE . MUNICIPAL SERVICES ONLY 
CULLLLLS RONTO ELECTRIC LIGHT C° 


WUT), 
YOLLISTLE EES, 
OOTLLEEEE LS bg © 
—YLLLL SESE 8 Sb; CIEL 
LLGLELLLL) 
SLLEEELIIOLL : CD 
VEEREELSES EEE CALLE 
SOLER ODEO BLOELL EP, LELIEL LAA 
Lh hh hh hhh hidaded 
hhh hhh dddidededdedabdrdedidedededkdededd 
Lh hdd dbddddddddddddéddde 
Lh hh hhh ded bidehhddhdddddidedel 
Lh hddhhddddddddddddddedede 
Ch ddiedhh hhh dedhhhcdededbededdeddes 
Lh hhh hb bhhddddddddddda 
hh hhihadhchh cheikh hdddedbbbbbdicl 


KILOWATT_ HOURS SOLD 


NUMBER_OF CONSUMERS 


Mmm 8 TORONTO HYDRO-ELECTRIC SYSTEM 


C3 TORONTO ELECTRIC LIGHT co ( SUCCEEDED IN 1919 BY TORONTO & NIAGARA POWER C°; INCORPORATED 
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CAPITAL EXPENDITURE 
TORONTO HYDRO-ELECTRIC SYSTEM 


AVERAGE REVENUE PER K.W.HOUR SOLD 
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July 29th, 1932. 


COMMISSIONERS’ REPORT 


To His WorsHip THE MAyorR AND MEMBERS OF THE COUNCIL 
OF THE CORPORATION OF THE City OF TORONTO 


LLORONTO: 


Gentlemen :— 


Your Commissioners beg to submit their Twenty-first Annual Report 
on the operations of the Toronto Hydro-Electric System for the year 
ended 3lst December, 1981, accompanied by the Revenue Account and 
Balance Sheet and subsidiary financial statements, and by the Report 
of the General Manager. 


ithesaccounts have been audited by Mr. S. C.. Scott, ‘CcA., City 
Auditor of the Corporation of the City of Toronto. Mr. Scott’s certificate 
is appended hereto. 


The operations for the year 1931 resulted as follows: 


CAEGSS “NCO NARTES CRE ie ee ee: NI aie att Oe $12,354,456. 22 
Cost of Electric Current and expenses of operation and 

FMMme We RCT Make OC mains i. fon tee A ee elo ow ct 8,676,010. 10 
SUGDMssOmImcOMme-onaoperatine aCccOUnt. a. 25 —.0 4. «2 62. 3,678,446. 12 


Interest, Depreciation, Taxes, Sinking Funds, Debenture 
retirals and Reserve for Fixed Charges on assets of 
Pe OLMAcatUie roa tes «wenn emer ys. Sen on aa 3,444,726. 04 


Net Income carried to Reserve for Stabilization of Rates.. $233,720.08 


The net funded debt as at 3lst December, 1931, less Sinking Funds 
in the City Treasurer’s hands and accrued, amounted to the sum of 
$21,479,373.69, all of which will be promptly paid at maturity by the 
annual retirals of serial debentures and by the operation of the Sinking 
Funds applicable to the long-term debentures. The Fixed Assets of the 
System with respect to the distribution plant in the City of Toronto 
amounted to $41,039,275.23. To this should be added the share of 
Capital Investment of the Hydro-Electric Power Commission of Ontario 
in respect of the Toronto Hydro-Electric System for generation and 
transmission equipment amounting to $54,790,933.48, since the Fixed 
Charges in respect to this investment constitute a major element of the 
amount paid by the System for Power Purchased. The total investment 
for which the .City of Toronto, through the Toronto Hydro-Electric 
System, is responsible amounts, therefore, to $95,830,208.71. Current 
Assets amounted to $3,309,578.11, whereas Current Liabilities, including 


Three 


Four 


amounts due to the City Treasurer but not yet payable amounted to 
$1,488,561.98. Reserves, inclusive of Sinking Fund Equity in the 
Provincial Niagara System, amount to $29,417,622.39. 


The total assets, total liabilities, reserves and surplus, and annual 
revenue of the Toronto Hydro-Electric System for the twenty years 
during which it has been operated by the Toronto Electric Commissioners 
are tabulated below: 


Total Total Reserves Annual 
Assets Liabilities and Surplus Revenue 


1912 |$ 4,3869,158.38 |$ 4,2838,993.77 |$ 85,164.61 |$ 726,763.55 
1913 6,492,065.18 | 6,245,417.41 246,647.77 | 1,159,339.71 
1914 7,321,974.51 | 6,865,757.80 456,216.71 | 1,501,291 .47 
10 7,816,810°50") °6,718;778-68 7) 15098 031 S25 620 Is G60 
1916 8,882,171.67 | 7,474,594.50 | 1,407,577.17 | 1,706,177.00 
1917 | 10,317,530.57 | 8,537,088.38 | 1,780,442.19 | 2,049,382.98 
1918 | 10,628,232.58 | 8,296,320.92 | 2,331,911.66 | 2,353,443.93 
1919 | 11,591,794.30 | 8,528,928.70 | 3,062,865.60 | 2,504,758.31 
1920 | 13,041,248.96 | 8,958,150.01 | 4,083,098.95 | 3,150,846.57 
1921 | 15,186,3886.90 | 10,140,229.48 | 5,046,157.42 | 3,622,605.23 
1922 | 17,802,701.64 | 11,541,548.61 | 6,261,153.038 | 4,404,753.73 
1923 | 28,523,758.40 | 18,767,589.96 | 9,756,168.44 | 7,353,228 .48 
1924 | 32,975,271 .42 | 20,739,922.69 | 12,235,3848.73 | 8,476,671.69 
1925 | 34,071,883.21 | 20,632,178.92 | 13,489,704.29 | 8,827,372.85 
1926 | 36,287,506.58 | 21,326,198.37 | 14,961,308.21 | 9,670,484.53 
1927 | 40,677,586.03 | 23,457,819.30 | 17,219,766.73 | 10,380,960.28 
1928 | 42,957,496.80 | 23,365,155.29 | 19,592,341.51 | 11,083,882.77 
1929 | 45,988,897.81 | 22,707,565.42 | 23,281,332.39 | 12,211,221.78 
1930 | 49,608,516.48 | 23,252,126.78 | 26,356,389.70 | 12,734,519.68 
1931 | 52,385,558 .06 | 22,967,935.67 | 29,417,622.39 | 12,354,455. 58 


In the above table from 1923 onwards, all figures include the Local Distribution System of the 
Toronto & Niagara Power Company taken over by the Toronto Hydro-Electric System; from 1926 
onwards, the Total Assets and Reserves and Surplus include Sinking Fund Equity in H.E.P.C. plant, 
but not share of Capital investment in respect of the T.H.E.S.; from 1923 to 1930, Annual Revenue 
includes Appliance Sales. 


@perations of The electrical energy purchased from the Hydro-Electric 
1931 Power Commission of Ontario during the year 1931 

cost $6,215,251.58, or 50.3% of the gross income against 
$6,115,392.91 for the preceding year, or 48.0% of the gross income 
of that year. The governing rate for the year was $26.10 per H.P., 
and the monthly bills as rendered were paid for at this rate. After 
the close of the year’s operation, the Provincial Commission advised 
that the cost of power supplied during the year was $369,086.96 less 
than had been already paid, and this brought the net cost for the year to 
$6,215,251.58 or $24.64 per H.P. 


) 


Operating 
Expenses 


income of that year. 


Physical Growth The following table indicates the physical growth of 


of the Spstem 


the System from the date of commencement of opera- 


tions until the end of the year 1931: 


The expenses of operation and management for the 
year 1931 amounted to $2,460,758.52 or approximately 
19.9% of the gross income (exclusive of Appliance 
Sales) against $2,389,004.22 for the preceding year, or 19.4% of the gross 


Meters in Street Kilowatt Connected Peak 

End of Use Lights Hours Load Load 

in Use Sold Biles lolelee 
1912 13,858 33,824 30,176,548 46,296 17,198 
1913 24,999 38,944 65,052,951 68,461 22,520 
1914 33,976 40,596 82,927,015 90,162 28,153 
1915 39,284 43,411 109,501,981 111,413 40,180 
1916 44,013 45,212 139,003,756 125,840 47,165 
1917 50,461 45,841 LAL69I 213 169,818 06,662 
1918 53,098 BOOZ 230,413,561 184,930 60,154 
1919 63, 762 45,091 180,609,938 E7Oz3ar 09,618 
1920 71,447 45,472 214,908,545 194,800 62,339 
1921 81,923 46,126 221,384,558 227,600 76,378 
1922 93,065 47,479 265,583,040 265,398 103,878 
1922 Be 22 87 2 47,479 338,103,673 374,803 140,393 
1923 20k 25 48,672 392,367,546 451,898 155,741 
1924 141,459 49,855 485,708,476 542,074 191,803 
1925 143,648 00,895 512,784,492 084,182 194,512 
1926 150,584 51,701 HOU,2T 0.012 640,237 220,676 
1927 159,180 52,674 603,626,754 711,744 238,849 
1928 168,099 03,459 675,026,262 800,124 259,079 
1929 ISS 27 54,317 775,401,353 898,364 290,324 
1930 179,959 00,814 802,627,502 975,330 303,887 
1931 182,432 96,595 836,440,698 1,049,392 306,084 


The above table reflects the effect of the power shortage during 1918, 1919 and 1920, when it was 
necessary to stop canvassing for new business and to curtail street lighting; 1922A shows the Toronto 
Hydro-Electric System alone, whereas 1922B includes the Toronto & Niagara Power Company’s System 
(approximate) as at the beginning of 1923; the figures from 1924 onwards include Toronto Transporta- 
tion Commission bulk supply. 


At the commencement of the year, application was 
the Alternating made to the Hydro-Electric Power Commission of 
Current Potwer Ontario for authority to reduce the rate for twenty-five 
Rate cycle alternating current supplied to power consumers 

by decreasing the tertiary consumption rate from 
four-tenths of a cent gross to thirty-three one-hundredths of a cent 
gross per kilowatt-hour. Their approval having been received, the new 
rate was made effective as from March Ist, 1931. This reduction has 
meant a decrease in the revenue of the System from this class of service 
for the ten months it was in effect during 1931 of over $107,000.00. 


Reduction of 


Five 


Town of By the purchase on April Ist, 1931, of the lines and 
Leaside equipment formerly owned by the Hydro-Electric 

Power Commission of Ontario in the Town of Leaside, 
the System completed the acquisition of the distribution system in that 
Municipality, and now supplies all electrical services therein under an 
agreement authorized by the Hvydro-Electric Power Commission of 
Ontario on October 30th, 1929, and by the Council of the Corporation of 
the City of Toronto on April 22nd, 1929. 


Exchange — During the year 1931, the Commissioners were called 

Debt Payments on to meet exchange charges in respect of debt and 

in @.S.qa. interest payments falling due in the United States of 
$114,092.54. 


To meet these abnormal and unexpected charges, the Commissioners 
had fortunately accumulated a reserve in former years of $92,279.46, 
and, therefore, had only to draw on this year’s operating revenue to the 
extent of $21,813.08. 


The full effect of the adverse exchange rate was not experienced 
during the year 19381, as no charges arose from this source prior to 
October. If the Commissioners have to pay the same excessive rate of 
exchange during the whole of 19382, as at present exists, it is estimated 
that the additional burden on the System’s operating revenue will be 
approximately $225,000.00. 


Conclusion In conclusion, the Commissioners desire to testify to 

the efficient services of the Staff, and to thank the 
City Council, the Toronto Press and the Public for their continued 
confidence in the enterprise and their effective support. 


Respectfully submitted, 
TORONTOFELECERIC- COMMISSIONERS: 


JOSE REIGIBEONS: VWAVin Joo LEW AR LORTUSSE.. RE LD 
CHAIRMAN MAYOR COMMISSIONER 


© 


CERTIFICATE OF AUDITOR 


Department of Audit, 
City Hall, 
Toronto, 23rd July, 1932. 


TO THE CHAIRMAN AND MEMBERS OF THE 
TORONTO ELECTRIC COMMISSIONERS, 


TORONTO. 


I have completed the audit of the books and accounts of the Toronto 
Electric Commissioners for the year ended 3lst December, 1931, and 
certify that I have obtained all of the information and explanations 
which I have required and that, in my opinion, the Balance Sheet which 
is attached hereto is drawn up properly so as to disclose the financial 
position of the Commissioners as at 3lst December, 1931, according: to 
the best of the information and the explanations given to me and as 
shown by the books. 

(Scdapos CSCO lay 
City Auditor. 
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Toronto Hydro- 


Balance Sheet as at 


ASSETS 


Fixed Assets: 


Lands, Buildings, Transmission System, Sub- 
station Equipment and Feeder System, Dis- 
tribution System, Municipal Street Lighting 
System, Line Transformers, Meter Equipment 
and Devices, General Office, Stores Depart- 
ment, Utility Equipment and Miscellaneous 
Equipment, Miscellaneous Construction and 
Equipment Expenditures, Plant Purchased, 
Exhibition Construction and Equipment...... $34,335,310. 64 @ 


Purchase Price (which includes intangible as well 
as tangible assets) of the Distribution System 
of the Toronto and Niagara Power Company 
after adjustments have been made for addi- 


trons ‘to “Rlant-sanderlant<disposed, of 4.4.47 5,596,749 .90 
Leasehold Premises and Improvements........... 79,633 . 40 
Debenture Discount and Expenses (less Debenture 

PETIT) ee arcee fer a eon ce ee 1,027,581.29 $41,039,275. 23 
Current Assets: a 
Gash-onvHandsnduntBankies fe ee ee ee $549,488. 14 
Reserve Funds invested in Toronto General Trusts 

Corporation Guarantee Account «e-e e 504,687 . 50 
Accounts Receivable (including Orders in Progress) 

less Reserve for Doubtful Accounts........... 1,544,280.03 
Stores and Appliances on hand, less Reserve for 

possible; losses: hci -e cies a eee ee ee ee 635,539 . 26 
Prepaid" Gharves 7.054 295 a ee ne ee 75,583.18 3,309,578. 11 

$44 348 853.34 © 


Interest in Provincial Niagara System—Asset: 


Proportion of the Capital Cost of the works of the 
Hydro-Electric Power Commission of Ontario 
apportioned to the Toronto Hydro-Electric 
System as authorized by Chap. 57, Sec. 7 (1) 
(C) “RES sO PROD FA ee eee eee fn ce 54,790,933 .48 


$99,139,786. 82 
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Electric System 
31st December, 1931 


LIABILITIES 


Capital Liabilities: 
Corporation of the City of Toronto :— 


Proceeds of the Issues of Debentures.......... 
Debenture Discount and Expenses............ 


Less Funds transferred to the City Treasurer 
for Sinking Fund and for redemption of Serial 
Debentures and Debentures redeemed out of 
i) the Surplus earnings of the Sinking Fund...... 


Less Sinking Fund and Serial Debenture Instal- 
NENTS Fa CEL COe me Menen a Pte Maca. esto ine A 3 


Capital Reserves: 


Reserve for Depreciation of General Assets....... 
Reserve for Depreciation of Leasehold Property... 
Reserve by Debentures redeemed before maturity. 


$31,662,418. 
1,027,581. 


fl 
29 


$32,690,000. 


10,796,075. 


$21,893,924. 


414,550. 


$6,591,250. 
79,633. 
762,356. 


23 
40 
12 


Reserve for Sinking Fund........ $5,411,608.86 
Nademinstalments.accriled 4... .. 40,800.81 5,452,409.67 
y) Reserve by redemption of Serial 
Weber esiwee. «2 .8.y es ee $4 ,622,110.53 
Add: Instalments accrued........ 373,749.99 4,995,860. 52 
Current Liabilities: 
Accounts Payable and Accrued Charges.......... $941,729 .93 
Corporation of the City of Toronto for Sinking 
Fund and Debenture Instalments accrued..... 414,550.80 
Webeniures| terest accsued.. sh nee oe eo 132 281425 
Operating Reserves: 
a) Reserve for Workmen’s Compensation and Public 
aca iib yore cep een sae A ae $686,438 . 27 
Reservestor Contingencless.. a. 5 i. y sicases eo Ae ome 23)2238-6% 
Surplus Account: 
Sticplusanvested in CapitalyAssets 2h. .06) 3. +: SL O00, (25018 
IReSCL Ved OL OtAlmUlzatonleon IKaALes sos eae «ony 1,479,022 .06 


Interest in Provincial Niagara System—Liability: 


Share of Indebtedness still owing for the Capital 
cost of the works of the Hydro-Electric Power 
Conmoss On ole Ort aioe wh, oe eel ear eve. J 

Since Oe IMC LUG UN yi Meee a hce in crickets ope ba a ee 


$21,479,373 .69 


17,881,509. 94 


1,488 ,561.9 


CO 


714,661.94 


2,784,745 .79 


$46,754,228 . 
8,036,704. 


76 
72 


$44 348,853 . 34 


54,790,933 .48 


$99,139 786 82 
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Toronto Hydro- 


Revenue and Expenditure Account 


SECTION - Ts) SHOWING NET SINCOMis 


CHARGES 
Costof Electric. Currentyateschedule: Rates 8. vat ee eee $0,210,201 98 
Expenses of Operation and Management, including Repairs, Main- ¢. 
tenance: and -accrucd.chargess 4n2.. cc cee ea Oe ee renee alee 2,460,758 . 52 


Net Income available for Fixed Charges carried forward to Section II. 3,678,446. 12 


$12,354,456. 22 


ay 


SECTION Il; SHOWING BIS: 


Interest, Smet estan See A nt ae cee e Ae eae era ee $1,422,651. 54 
Depreciation (including Interest on Depreciation Reserve)......... 757,146.89 
Taxes. Pei Giie Gottk cecal ey aera ce I Stepan ge eck aa a irae ea ae - 43,541. 28 
Fixed: Gharcest res Vork Ghownsiip. ctpaue scion ee a eee eee 81,500.00 
Exchanveron Webt Charges 195.1. ene nee eee $114,092.54 

ess! Previously wReser ved nen. aoe ear 92,279.46 21,813.08 


Sinking Funds :— 
Under City By-laws Nos. 5036, 5918, 6674, 7176, 9302......... 320,835.42 


Redemption Funds :— 
Under City By-laws Nos. 7584 and 7642, 7875, 8052 and 7999, 
8294, 8295, 8784, 9191, 9880, 10177, 11040, 11109, 12202, 
12284: 9 1284.55 See ee tg ok eae eee tee aR a See UV 25038 
Net Income carried to Reserve for Stabilization of Rates.......... PRP OAUE Us: 


$3,678,446. 12 
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Electric System 
for the Year Ended 31st December, 1931 


FROM OPERATIONS OF YEAR 


INCOME 
Sale of Current for:— 
° TA CCA RUS aoa Ee ARYA NE Se a ke $6,589,527 .95 
TPUGRRISIE. =, Te Ae ay Va a ey, gee ee ree 4,907,887. 14 
See mMeIe NLtINO eet ek hy av.) Aerie he, & nc te 5205325201 
ED OIG OM ery ee ea a free kesh 60,578 . 42 
ORMeneVieMICIDAlItIES., 059) oc lee ds ms he 54,186.07 $12,132,505. 29 
income trom Sundry othemsources. 2) .......0d0 6. Ses oe hier es 221,950.93 
$12,354,456. 22 
% ) 
POSITION OF NET INCOME 
Netalncome available tor Pixed)@harves +.) su8onls¢ an dene bee ne $3,678,446. 12 


$3,678,446. 12 
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Toronto Hydro- 


Statement Showing the Position of the 


Sinkin 


g Fund 


Debentures 


Proceeds of 
Issue 


Add: 
Debenture Discount 
and Sales Expenses 


Gross 
Sinking Fund Debt 


By-law No. 5036 


5918 
6674 
7176 
9302 


$2,244 362.60 
1,819,843.83 
641,335.00 
906,700.00 
6,376,000. 00 


$505,637 . 40 
380,156.17 
58,665 . 00 
93,300.00 


$2,750,000. 00 
2,200,000 . OO 
700,000. 00 
1,000,000. 00 
6,376,000. 00 


#11,988,241 .43 


$1,037,758. 57 


$13,026,000. 00 


Deduct: 
Add: Debenture Gross 
Serial Proceeds of Debenture Discount Premium Serial 
Debentures Issue and Sales Expenses Less Sales Debenture 
Expenses Debt 
Bee eee eee eR, 2484097 00h iba ena(e2 cy Maes we $1,248,000.00 
i 7875 701,150.40 04, S402 00) = ae ae 736,000. 00 
; sono | 684,278.32 Ye $4,273.32 | 650,000.00 
Fe 8294 461,648 .46 29) BOZO eee ree 491,000. 00 
< §295 459,872.58 Oe a ae 491,000.00 
* 8784 764,586.16 tO AA San ee ba yee 784,000.00 
- 9191 2,049,201 .85 VUSCASS LOS eee eae 2,617,000. 00 
i 9880 O72 214592 HOO Os” mene: 2,031,000. 00 
Z 10177 3,004,774. 28 4 oe 2a 3,119,000. 00 
i 11040 1,030,649. 59 L523 0 Ashe ae ee 1,046,000. 00 
s 11109 2,061,446. 50 Um aren) ) cae Reet 2,092,000. 00 
JB Gannett MOU Se 58 even ol & 1,020,000. 00 
fy 12284 ROMO Oem Ue I i 4,608.04 1,906,000. 00 
2 12746 
és 12845 AZ To Cone La O Ol eee 1,433,000. 00 
$19,231,076. 72 $441,804. 64 $8,881.36 |$19,664,000.00 


Electric System 


Debenture Debt as at 31st December, 1931 


Ceav eramcent 
Pybtenhem 


Deduct: 
Redemptions before 
Maturity out of the 

Surplus Earnings 
of the Sinking Fund 


Gross Sinking 
Fund Debentures 
Less Prepaid 
before Maturity 


Deduct: 
Sinking Fund 
(Including Accruals) 
Provided as 
at 3lst Dec., 1931 


Net 
Sinking Fund Debt 
as at 3lst Dec., 
1931 


$141,466.65 

® | 155,000.00 
2,000. 00 

1,000.00 

290,000.00 


$2,608,533 .35 
2,045,000. 00 
698,000. OO 
999,000. 00 
6,086,000. 00 


$1,156,903 . 57 
855,618.10 
224,639.56 
288,321.83 

2,926,926 .61 


$1,451,629.78 
1159381890 
473,360.44 
TAO OF SLT 
3,159,073 .39 


$589,466.65 


$12,436,533 .35 


$5,452,409 .67 


$6,984,123 .68 


Deduct: 
es) Redemptions before 
in Maturity out of the 
Surplus Earnings 
of the Sinking Fund 


Gross 
Serial Debentures 
Less Redemptions 

before Maturity 


Deduct: 
Provision for 
Redemptions (Including 
Accruals) Under 
Terms of By-laws 
to 31st Dec., 1931 


Net 
Serial 
Debenture 
Debt as at 
3ist Dec., 1931 


$12,889.47 


10,000. 00 
150,000. 00 


W emnsed few lei he Cerne! -o: 


$1,235,110.53 
736,000. 
650,000. 


491,000. 
491,000. 
774,000. 
2,467,000. 
2,031,000. 
3,119,000. 
1,046,000. 
2,092,000. 


1,020,000. 
1,906,000. 
1,433,000. 


$483,110.53 
451,500. 
360,500. 


231,000. 
218,500. 
290,000. 
808,000. 
586,000. 
820,500. 
172,000. 
346,000. 


82,833.33 
103,750.00 
42,166. 


$752,000. 
284,500. 
289,500. 


260,000. 
272,500. 
484,000. 
1,659,000. 
1,445,000. 
2,298,500. 
874,000. 
1,746,000. 


937,166.67 
1,802,250. 00 
1,590,833. 


$172,889 .47 


$19,491,110.53 


$4,995,860. 52 


$14,495,250.01 


Toronto Hydro- 


Statement Showing the Transactions of the Sinking 


Sinking Funds Add: 
in hands of Add: Instalments 
By-law Anniversary City Treasurer as Interest Rate per paid to 
No. Date at 3lst December, | earned in 1931 cent. City Treasurer 
19380 (including in 1931 


levies due Ist 
January, 19381) 


5036 Ist July $1,204,769. 61 $51,187.73 4.75 $34,595.36 © 
5918 1st Jan. 924,142.44 39,951.00 4.75 33,486.41 
6674 Ist July 220,322.14 9,755.28 4.75 9,257.15 
EO Ist Jan. 287,140.89 12,685.39 4.75 13,249.12 
9302 [ot Dee 2,726,941. 49 158,521.13 3.00 230,588 . 53 
$5,363,316.57 | $272,100.53 A A $321,176.57 


Statement Showing the Redemptions of the Serial 


Add: 
Amount transferred to the nstalments \ 
sya Ramtec | US GO tetra eet . 
No. Date 1930 (including levies due SE eae ee rie 
Ist January, 1931) Ist January, 1932) 
Bee ese iu $418,801.54 $42,308. 99 
7875 Ist July 386,000.00 43,000.00 
Co Ist July 307,000.00 35,000.00 
8294 Ist Jan. 206,000. 00 25,000. 00 
8295 iste janly, 182,000. 00 24,000.00 © 
8784 Ist July 235,000. 00 36,000.00 
9191 Ist July FAD QOOF OO Sal ter See peer ere 
9880 Ist Jan. 900,000. 00 86,000.00 
FOI, Ist Nov. 669,000.00 129,000. 00 
11040 Ist April 104,000. 00 38,000. 00 
11109 Ist April 210,000.00 76,000. 00 
11936 
oa Ist June 31,000.00 32,000.00 
12284 fst April alee ee eae 58,000. 00 
12746 
ar Ist Febi. “Pakee, Cie ees oe ee eae Bie cee eae 
$3,997,801 . 54 ‘ $624,308 . 99 
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Electric System 


Fund for the Year Ended 31st December, 1931 


Sinking Funds Add: 
Add: Deduct: remaining Instalments Total 
Interest Sinking Fund in hands of accrued to 31st Sinking 
Earned on Total Instalments City Treasurer as | December, 1931, Funds 
Instalments Prepaid at 3lst December, | provided for by as at 3lst 
to 31st during 1931 1931 (including the Hydro, but December, 1931 
December, levies due Ist not turned over to 
1931 January, 1932) | the City Treasurer 
® $821.64 | $1,291,374.34 | $151,768.45 | $1,139,605.89 $17,297.68 $1,156,903 . 57 
he One 997,579.85 | 141,961.75 855,618.10 i aa ee 855,618.10 
219.86 239,554.43 19,543.44 220,010.99 4,628.57 224,639.56 
Mee ete... 313,075.40 24,753.57 288,321.83 een a ea 288,321.83 
576.47 3,116,627.62 | 208,575.57 2,908,052.05 18,874.56 2,926,926.61 
$1,617.97 | $5,958,211 .64 |$ 546,602.78 | $5,411,608. 86 $40,800.81 $9,452,409. 67 


Debentures for the Year Ended 31st December, 1931 


Total Redemption Funds 
transferred to the 
City Treasurer to 

31st December, 1931 


Add: 
Instalments accrued 
to 3lst December, 1931, by 
the Hydro, but not handed 
over to the City Treasurer 


Total provided for 
Serial Debenture 
Redemptions to 


3lst December, 1931 


$461,110. 
429,000. 
342,000. 


231,000. 
206,000. 
271,000. 
749,000. 
586,000. 
798,000. 
142,000. 
286,000. 


63,000. 
58,000. 


$22,000. 
22,000. 
18,500. 


12,500. 
19,000. 
59,000. 
22,500. 
30,000. 
60,000. 


19,833. 
45,750. 
42,166. 


$483,110. 
451,500. 
360,500. 


251,000. 
218,500. 
290,000. 
808,000. 
586,000. 
820,500. ( 
172,000. 
346,000. 


82,833. 
103,750. 
42,166. 


$4,622,110. 


$373,749 .9 


$4,995,860. 
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225 Yonge Street, 
‘oronto, uly s29th. 1952) 


GENERAL MANAGER’S REPORT 


To THE TORONTO ELECTRIC COMMISSIONERS: 


Gentlemen :— 


Herewith is submitted report of the operations of the Toronto 
Hydro-Electric System for the year ending December 31st, 1931. 


The number of meters connected to the System has been increased 
in 1931 by 2,473. The connected load of the System increased in 1931 
by 74,062 H.P. The total energy consumption of the System’s cus- 
tomers increased in 1931 by 33,913,396 kilowatt hours. 


General The following is a summary of the work carried on by 
Extensions the Engineering Department during the year 1931: 


Station Equipment 


In 1931, considerable change was made at the Sterling Road Trans- 
former House, where an extension to the original building was erected. 
New structures were erected for 13,200 Volt, 2200 Volt and 550 Volt 
circuits. Six 750 K.V.A. 18,200/575 Volt, 3-phase Transformers were 
installed to replace four 500 K.V.A., 13,200/575 Volt, 3-phase Trans- 
formers and two 450 K.V.A., 138,200/575 Volt, 3-phase Transformers, 
Six 500 K.V.A., 138,200/2400 Volt, 3-phase Transformers were installed, 
and two 500 K.V.A., 13,200/2400 Volt, 3-phase Transformers were 
removed. 


In 1931, the transformer capacity at the under-mentioned Sub- 
stations was increased as follows: 


10,000 K.V.A. three-phase at Glengrove Sub-station. 
5,000 K.V.A. three-phase at John Street Sub-station. 
1,500 K.V.A. three-phase at Bulwer Sub-station. 
3,000 K.V.A. single-phase at Huron Sub-station. 
1,800. K.V.A. three phase at Sorauren Sub-station. 


Seventeen 


Eighteen 


Distribution System 


New FEEDERS INSTALLED: 


New 13,200 V. Main Feeders to Danforth from Leaside. Z 
New 18,200 V. Main Feeders to supply North York 
fronmGlengrovers 08s hoe hk eg ee 2 
Extensions to existing 13,200 V. Feeders. . 9) 
New Feeders for 2400 V. and 4150 V. ore (QQ fom 
Terauley, 1 from Glengrove, 1 from Junction).... 4 
Neéw Peeders-fomA:@: 5/0,V Service yo) ee eee 2 
New Feeders for A.C. 120 V. Service from Transformer . 
Pate te 2 og Ee aca aaa try 8 


UNDERGROUND WORK: 


Feetot Lead-covered: Gablennstalledia i eee 184,816 
Peet on Dict laid.’ tek. eee cee eee een eee cs 423,850 
‘TRANSFORMERS: 


Increase in number of Transformers for Overhead 


Distr butioneen Usa ea ce eas Oe se eee 449 
Increase in number of Transformers for Underground 
DiStrD UI OI eee os cc ee ne ee 24 


Additional Transformer Capacity installed on Over- 
head and Underground Distribution Systems 


CTRGWWES) acct te es Ace atte te oe aes 19,586 
POLEs: 
Cedar Poles erected =n 7 8) ae Se ee ee [sv45) 
Cedar Polestramo vedi. ai \iati aa ee See Ore ee eee 1,899 
Concrete;sPolesserected a Aatee ane eee eg 488 
Concrete Rolessremovede: uae Belt eee Pere 668 
SERVICES: 
Servicesinstallec.’ = 5/5 ea eet yer ene ee eee ee oar 
Services removed: 7.2 see ree epee aera ion we Dee Me PATE 
METERS: 
Increase int Vheters connected en eee ee 2,473 
Meters:changed or Re-vertitcations ee eet 31,482 


7) 


Diagrams The accompanying diagrams furnish a graphic illus- 
tration of the growth of the System, but call for no 
special comment. 


It is with much pleasure that I again record sincere appreciation of 
‘the valuable services rendered by the staff, to whose efforts, combined 
with the splendid support of the Consumers and the Public, is largely 
due the measure of success attained in the past. Our thanks are also 
due to those officials of the City who have so heartily co-operated with 
the System. 


Eo Vii sh WORTE, 


General Manager. 
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[1 TORONTO ELECTRIC LIGHT C*( SUCCEEDED IN1919 BY TORONTO & NIAGARA POWER C°; INCORPORATED 
IN THE TORONTO HYDRO-ELECTRIC SYSTEM,NOV.1,1922;RECORDS COMBINED FROM JAN.1,1923,) 


TORONTO HYDRO-ELECTRIC SYSTEM 
1931 REPORT | 
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IN THE TORONTO HYDRO-ELECTRIC SYSTEM,NOV.1,1922;RECORDS COMBINED FROM JAN.1,1923.) 
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CAPITAL EXPENDITURE 
TORONTO HYDRO ~ELECTRIC SYSTEM 


NONPPrP EEE RPR eH 
NEF OVONOuPLAN 


AVERAGE REVENUE PER K.W.HOUR SOLD 


INCLUDES KW.HOURS DISTRIBUTED BY BOTH THE TORONTO HYDRO-ELECTRIC SYSTEM AND 
THE TORONTO ELECTRIC LIGHT C°(SUCCEEDED 1N1919 BY TORONTO & NIAGARA POWER C°; 
INCORPORATED IN THE TORONTO HYDRO-ELECTRIC SYSTEM, NOV.1, 1922; RECORDS COMBINED 
FROM JAN.1,1923.) EXCLUDES T.T.C.BULK SUPPLY, 


TORONTO HYDRO-ELECTRIC SYSTEM 
1931_REPORT 
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